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Yuen Foong Yu Consumer Products Co., Ltd.

2026 Annual Shareholder Meeting Agenda 

Time and Date: 9 AM, June 24, 2026 (Wednesday) 
Venue: 2~3F, No.1, Sec.3, Zhongxiao E. Rd, Da’an Dist., Taipei City 

  The Lecture Hall ,GIS Taipei Tech Convention Center 
Method for convening: Physical 
Chairperson: Felix Ho, Chairman 
Meeting Procedure: 
I. Meeting Called to Order
II. Chairperson's Remarks
III. Report Items

(I) Report of business & financial statements for 2025.
(II) Audit Committee report of 2025 audited financial report.
(III) Report of the employees & directors' remuneration for 2025.

IV. Ratification Items
(I) Ratification of operating reports and financial statements for

2025.
(II) Ratification of earnings appropriation for 2025.

V. Discussion Item
(I) Amendment to the Rules of Procedure for the Shareholders'

Meeting of the Company.
VI. Election Item

(I) To elect 4 directors and 3 independent directors for the 17th's
Board of the Company.

VII. Other Proposal
(I) To release the directors elected from non-competition

restrictions.
VIII. Extemporary Motions
IX. Meeting Adjourned
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Report Items 

I. Report of business & financial statements for 2025.

(Proposed by the Board of Directors) 

Description: 

(I) 2025 consolidated net sales of the Company was reported at
NT$10,645,095 thousand (currency is assumed to be New
Taiwan Dollars (NT$) hereunder), gross profit from sales at
NT$2,771,726 thousand, net profit before tax at NT$1,025,837
thousand, net profit for the current year at NT$809,141 thousand,
of which NT$808,722 thousand was attributed to the owners of
the Company; the earnings per share was NT$3.03.

(II) The Business Report can be found in Appendix 1 of the
Handbook. (please refer to page 11)

(III) Please review.

II. Audit Committee report of 2025 audited financial report.

(Proposed by the Audit Committee) 

Description: 

(I) 2025 consolidated and individual financial statements of the
Company have been audited and certified by CPAs, and have
been reviewed and examined by the Audit Committee along with
the Business Report and Proposal for Earnings Distribution.
Audit and review reports have been submitted and are attached
as Appendixes 5 to 6. (please refer to pages 26 to 34)

(II) The Audit Committee's convener is requested to read out the
review reports.

(III) Please review.
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III. Report of the employees & directors' remuneration for 2025. 

(Proposed by the Board of Directors) 

Description: 

(I) Pursuant to the Article 26 of the Articles of Incorporation: "If the 
company sustains profit every year, 1% or more of the income 
shall be set aside as remunerations to employees (no less than 
10% of the employee remuneration under this item shall be 
allocated to grassroots employees), and 2% or less shall be 
distributed as director remuneration....". Pursuant to the above 
provisions of the Articles of Incorporation, the Company sets 
aside NT$10,050,000 as employee remuneration, of which 
NT$5,025,000 (representing 50%) would be allocated to 
grassroots employees, and NT$10,189,315 as director 
compensation in 2025. 

(II) This proposal was reviewed and passed by the 3rd Term 
Remuneration Committee through its 8th meeting convened on 
February 24, 2026 and was resolved by the 16th Term Board of 
Directors through its 13th meeting convened on February 24, 
2026. 

(III) Please review. 
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Ratification Items 

I. Ratification of operating reports and financial statements for 2025.

(Proposed by the Board of Directors) 

Description: 

(I) 2025 consolidated and individual financial statements of the
Company have been audited by CPAs, and, along with the
Business Report, have been reviewed and approved by the Audit
Committee with no discrepancies found. Related files (including
the Business Report as well as consolidated and individual
financial statements) can be found in Appendixes 1-3. (please
refer to pages 11 to 24)

(II) Please ratify.

Resolution: 

II. Ratification of earnings appropriation for 2025.

(Proposed by the Board of Directors) 
Description: 

(I) 2025 net profit after taxes of the Company were reported at
NT$808,722,212; and added unappropriated earnings at
beginning of the fiscal year was reported at NT$579,304,543, re-
measurement of defined benefit plans (after tax) was reported at
NT$1,121,600. The total of NT$1,389,148,355 was available for
distribution. Excluding NT$80,984,381 and NT$47,776,360,
which must be allocated as legal reserve and special reserve as
required by law, the distribution of ordinary stock cash dividend
was NT$2.65 per share, amounting to NT$707,891,906. The
Retained Earnings NT$552,495,708 was reserved for distribution
in the following year.

(II) Following the passing of ordinary share cash dividends in the
Annual Shareholder Meeting, the Company proposed the record
date to be set on July 19 of the present year.
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(III) In order to coordinate with computer checks and difficulties in
currency exchange, the disbursement of cash dividends will be
rounded to the nearest dollar. If the total amount of allocated cash
dividends is less than NT$1, the amount will be transferred to the
Employee Welfare Committee of the Company.

(IV) This proposal was reviewed and passed by the 2nd Term Audit
Committee through its 11th meeting convened on February 24,
2026 and was resolved by the 16th Term Board of Directors
through its 13th meeting convened on February 24, 2026. The
2025 Earnings Distribution Table is attached in Appendix 4
(please refer to page 25) of the Handbook.

(V) Please ratify.

Resolution: 
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Discussion Item 
 

I. Amendment to the Rules of Procedure for the Shareholders' Meeting of 
the Company. 

(Proposed by the Board of Directors) 
Description: 

(I) Pursuant to Circular No. 1140385797 issued by the Financial 
Supervisory Commission, the "Regulations Governing Content 
and Compliance Requirements for Shareholders' Meeting 
Agenda Handbooks of Public Companies" was amended and 
announced on December 19, 2025.These amendments revise 
certain provisions, requiring all listed and OTC companies to 
disclose the agenda handbook and relevant information 30 days 
prior to the Annual Shareholder Meeting. 

(II) This proposal was resolved by the 16th Term Board of Directors 
through its 13th meeting convened on February 24, 2026. 
Attached in Appendix 7 are the amended "Rules of Procedure for 
Shareholders' Meeting " and Revision Comparison Table. (please 
refer to pages 35 to 49) 

(III) For your discussion and resolution. 
 

Resolution: 
  

6



Election Item 
 

I. To elect 4 directors and 3 independent directors for the 17th's Board 
of the Company. 

(Proposed by the Board of Directors) 
Descriptions:  

(I) Pursuant to Article 17 of Articles of Incorporation, the Board of 
Directors of the Company shall consist of five to seven directors, 
including independent directors elected based on capacity in the 
shareholder meeting. The term of office for directors of the Company 
shall be three years with eligibility for subsequent re-election. The 
number of directors to be elected in the preceding paragraph shall be 
determined by the Board of Directors, of which the number of 
independent directors shall not be less than three and shall not be less 
than one fifth of the board members. The Company shall adopt a 
candidate nomination system for elections. Independent directors 
shall be elected from among the nominees in the shareholder meeting. 
Regulations governing the professional qualifications, restrictions on 
shareholdings and concurrent positions held, assessment of 
independence, method of nomination, and other matters for 
compliance with respect to independent directors shall be prescribed 
by the Competent Authority. ... The candidates nomination system is 
adopted for election of the directors of the Company, and the 
shareholders shall elect the directors from among the nominees listed 
in the roster of director candidates. ... 

(II) The16th Term Board of Directors of the Company consist of seven 
directors including four directors and three independent directors, and 
they are coming to the end of their 3-year terms on June 27, 2026. 7 
directors’ seats will be elected for board of directors of 17th 
Term(including 4 director seats and 3 independent director seats) by 
the election of 2026 Annual Shareholder Meeting pursuant to the 
Company Act and Articles of Incorporation of the Company. 

(III) The term of office of the newly elected directors of 17th Term is three 
years, from June 24, 2026 to June 23, 2029. 

(IV) The directors of the Company shall be elected under the candidate 
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nomination system. For the present election, the candidates shall be 
nominated by the Board of Directors of the Company. The List of 
Candidates for Directors and their academic credentials and hands-on 
career experience data are attached as Appendix 8 (See page 50 to 52).  

(V) Please proceed to elect nominated directors pursuant to the 
Procedures for Election of Directors of the Company. Please refer to 
Appendix 9. (please refer to page 53 to 55). 

 

The chairperson announces the commencement of the elections. 

The chairperson announces the results of the elections.  
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Other Proposal 
 

I. To release the directors elected from non-competition restrictions. 

(Proposed by the Board of Directors) 

Descriptions:  

(I) Pursuant to Paragraph 1 of Article 209 of Company Act: “A 
director who does anything for either himself or herself or on 
behalf of another person that falls within the scope of the 
Company business shall explain to shareholders the essential 
contents of such an act and secure approval therefrom in the 
meeting’’.  

(II) In order to leverage the expertise and relevant experience of the 
newly elected directors, the newly elected directors at the 2026 
Annual Shareholder Meeting of the Company, as well as the 
corporate entities they represent, may invest in or operate other 
companies with business scopes related or similar to that of the 
Company. Provided that such activities do not hinder the 
performance of their duties, it is proposed, in accordance with the 
law, to request the shareholders at the meeting to approve the 
lifting of the non-competition restrictions on said directors and the 
corporate entities they represent. 

(III) The contents of the acts in prohibition of business strife to be lifted 
from a director are attached as Appendix 10 (See page 56 to 60).  

 

Resolution:  
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Extemporary Motions 
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Appendix 1 
Yuen Foong Yu Consumer Products Co., Ltd. 

Business Report 

In 2025, the global economy continued to face a number of structural challenges and 
uncertainties, including the persistence of high interest rate environment, escalating geopolitical 
risks, and policy adjustments of major economies, which exerted different degrees of impact on 
the economic and industrial development of various countries. Due to the easing inflation pressure 
and increasingly stable employment market, many countries had adopted more cautious monetary 
policies, leading to relatively stable financial markets compared to the previous period. Overall, 
the pace of recovery varied across major global economies and economic growth remained 
moderate, in which the fast moving consumer goods sector demonstrated a certain degree of 
resilience. Despite prudent recovery of the consumer market, the price level remained relatively 
high. Consumer spending behavior continued to lean toward rational and conservative attitudes, 
with heightened price sensitivity and increased emphasis on product value. At the same time, the 
increasing frequency of extreme weather events and persistent focus on sustainable development 
and environmental friendliness continued to affect consumer choices and corporate business 
strategies. Against this backdrop, the Company’s business strategy for 2025 focused on 
“prioritizing value growth and optimizing profit quality”. Resources had been carefully allocated, 
with a focus on core products with brand competitiveness, differentiation, and steady cash flow. 

The household paper and cleaning products market in Taiwan is highly competitive, with 
ongoing trends of channel concentration and price transparency, driving the industry’s gradual 
shift from quantity-based competition toward value- and brand-driven competition. The 
management team continued to optimize product portfolios in response to increasingly rational 
consumer behaviors and heightened emphasis on product value. Increasing the proportion of 
medium- and high-end products stabilized gross profit levels and mitigated the impact of price 
competition on profitability. With respect to household paper, the “Mayflower” series continued 
to secure its leading position in the high-end market. Its all-paper packaging and box design has 
balanced user experience with sustainability requirements, thereby achieving brand differentiation. 
The kitchen paper towel category benefited from the expansion of home cleaning scenarios and 
increased demand for convenience, maintaining a steady growth in market demand. The Company 
launched the “Delight Hanging Pull-Out Kitchen Towel” product based on an innovative usage 
scenario, expanding the scope of consumer use, increasing product penetration and market share, 
and further reducing reliance on price promotions. In terms of the cleaning products segment, 
raised public health awareness has driven the demand for health-focused cleaning products. The 
“Orange House” brand has upheld its positioning of fragrance-free, fluorescent agent-free, and 
harmful chemical residue-free products, reinforcing its professional image as a health-conscious 
brand. Through product designs that balance functionality and educational value, the Company 
has strengthened consumer loyalty and long-term competitiveness of the brand. 

In the Mainland China market, the consumer paper industry continued to face challenges 
such as overcapacity, intensifying market competition, and cost volatility. The imbalance in 
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supply and demand structure, coupled with price competition, exerted pressure on overall 
profitability. Fluctuations in raw materials and energy costs constrained business models solely 
focused on low-price competition. The continuous advancement of industry integration led to a 
wider performance gap among enterprises. On the demand side, demand for functional products 
continued to grow. However, market homogenization and channel price transparency posed 
challenges for product differentiation and brand management. The management team continued 
to maintain pricing discipline to avoid malicious competition and improved operational flexibility 
through new product development, customer structure optimization, and differentiated product 
deployment. At the same time, while ensuring product safety and quality, the Company continued 
to optimize its cost structure to strengthen long-term competitiveness and profitability. 

Yuen Foong Yu Consumer Products adheres to the concept of creating a “healthy, carefree 
and beautiful life”, remains committed to sustainable development, and implements 
environmental, social, and corporate governance (ESG). It bolsters talent cultivation and 
innovation momentum through brand management and organizational development. The 
management team continues to monitor global technological advancements, consumption trends, 
and market changes, as well as invests resources in automation, green energy and carbon reduction, 
and consumer research to improve operational efficiency, product quality, and brand value. In 
2025, consolidated revenue amounted to NT$10.6 billion; operating profit totaled NT$1.0 billion; 
net profit attributable to owners of the parent company was NT$810 million; earnings per share 
reached NT$3.03. Overall business performance remained robust, demonstrating the Company’s 
strong profitability resilience and operational flexibility amid a heightening competitive landscape. 

Looking towards 2026, the continuous in-depth applications of AI, alongside energy 
transition- and climate change-related policies, are expected to continuously provide support for 
industry development and economic structural adjustments. However, geopolitical risks, rising 
trade protectionism, and changes in coopetition relationships between major economies will 
continue to pose uncertainties for global economic growth and supply-demand balance of energy 
and raw materials. In Taiwan, adjustments to price levels and public utility rates will persistently 
affect consumer confidence and spending behavior, and the growth momentum of consumption 
will remain under pressure. In the face of multiple external variables, the management team will 
continue to adopt prudent and flexible business strategies to strengthen cost control and resource 
allocation efficiency. Leveraging agile and resilient organizational operations and intelligent 
operational capabilities, it aims to improve the overall decision-making quality and responsiveness, 
as well as actively seize growth opportunities in products, channels, and markets. Upholding the 
principle of steady operations, the Company will effectively respond to the rapidly changing 
market environment, continuously enhance corporate value, and create long-term and reasonable 
returns on investment for shareholders. 

Chairman: Felix Ho   General Manger: Doris Chen    Chief Accounting Officer: Daphne Chen 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. AND SUBSIDIARIES 

CONSOLIDATED BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

2025 2024 

ASSETS Amount % Amount % 

CURRENT ASSETS 

Cash and cash equivalents (Notes 4 and 6)  $ 1,404,678 13  $ 1,969,521 20 

Financial assets at amortized cost - current (Notes 4, 7 and 25) 216,224 2 39,500 1 

Notes and accounts receivable (Notes 4, 5, 9, 18 and 24) 1,200,346 12 1,285,185 13 

Inventories (Notes 4 and 10) 1,463,195 14 1,317,446 13 

Other current assets (Note 24) 485,554 5 398,855 4 

Total current assets 4,769,997 46 5,010,507 51 

NON-CURRENT ASSETS 

Financial assets at amortized cost - non-current (Notes 4, 7 and 8) 939,679 9 329,119 3 

Property, plant and equipment (Notes 4, 12 and 24) 4,191,522 40 4,195,411 42 

Right-of-use assets (Notes 4 and 13) 401,171 4 247,429 3 

Investment Properties (Notes 4 and 14) 99,004 1 - - 

Deferred tax assets (Notes 4 and 20) 8,676 - 10,936 - 

Other non-current assets (Notes 4 and 16) 61,310 - 110,881 1 

Total non-current assets 5,701,362 54 4,893,776 49 

TOTAL ASSETS  $ 10,471,359  100  $ 9,904,283  100 

LIABILITIES AND EQUITY 

CURRENT LIABILITIES 

Short-term borrowings (Note 15)  $ 100,000 1  $ 199,000 2 

Notes and accounts payable 546,877 5 571,247 6 

Accounts payable to related parties (Note 24) 115,085 1 146,151 1 

Other payables 1,164,937 11 1,097,297 11 

Other payables to related parties (Note 24) 29,982 - 36,033 - 

Current tax liabilities (Note 4) 170,338 2 127,954 1 

Lease liabilities - current (Notes 4, 13 and 24) 106,027 1 68,634 1 

Current portion of long-term borrowings (Note 15) 270,000 3 - - 

Other current liabilities (Note 18) 129,659 1 89,812 1 

Total current liabilities 2,632,905 25 2,336,128 23 

NON-CURRENT LIABILITIES 

Long-term borrowings (Note 15) 1,663,740 16 1,565,230 16 

Deferred tax liabilities (Notes 4 and 20) 61,857 1 62,691 1 

Lease liabilities - non-current (Notes 4, 13 and 24) 284,102 3 105,031 1 

Other non-current liabilities (Note 14) 54,483 - 22,897 - 

Total non-current liabilities 2,064,182 20 1,755,849 18 

    Total liabilities 4,697,087 45 4,091,977 41 

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY (Notes 4, 11 and 17) 

Share capital 

Ordinary shares 2,671,290 25 2,671,290 27 

Capital surplus 1,190,107 11 1,214,116 12 

Retained earnings 

Legal reserve 571,502 6 496,770 5 

Special reserve - - 139,362 2 

Unappropriated earnings 1,389,149 13 1,195,854 12 

Total retained earnings 1,960,651 19 1,831,986 19 

Other equity (47,776) - 46,142 - 

Total equity attributable to owners of the Company 5,774,272 55 5,763,534 58 

NON-CONTROLLING INTERESTS - - 48,772 1 

    Total equity 5,774,272 55 5,812,306 59 

TOTAL LIABILITIES AND EQUITY  $ 10,471,359  100  $ 9,904,283  100 

The accompanying notes are an integral part of the consolidated financial statements. 

(With Deloitte & Touche auditors’ report dated February 24, 2026) 

Appendix 2
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

 

  2025  2024 

  Amount  %  Amount  % 

         

NET SALES (Notes 4, 18 and 24)    $ 10,645,095     100    $ 10,896,652     100 

                     

COST OF GOODS SOLD (Notes 4, 10, 13, 16, 19 

 and 24)     (7,873,369)     (74)     (8,412,425)     (77) 

                     

GROSS PROFIT     2,771,726     26     2,484,227     23 

                     

OPERATING EXPENSES (Notes 4, 13, 14, 16, 19 

 and 24)         

Selling and marketing     (1,321,188)     (12)     (1,128,741)     (10) 

General and administrative     (411,295)     (4)     (389,998)     (4) 

Research and development     (41,850)     -     (43,041)     - 

                     

Total operating expenses     (1,774,333)     (16)     (1,561,780)     (14) 

                     

PROFIT FROM OPERATIONS     997,393     10     922,447     9 

                     

NON-OPERATING INCOME AND EXPENSES         

Finance costs (Notes 4, 19 and 24)     (35,753)     -     (23,370)     - 

Interest income (Note 4)     74,146     -     79,587     - 

Loss on disposal of property, plant and equipment 

(Note 4)     (1,307)     -     (25,643)     - 

Other gains and losses, net (Notes 12, 19 and 26)     (8,642)     -     (4,949)     - 

                     

Total non-operating income and expenses     28,444     -     25,625     - 

                     

PROFIT BEFORE INCOME TAX     1,025,837     10     948,072     9 

                     

INCOME TAX EXPENSE (Notes 4 and 20)     (216,696)     (2)     (198,232)     (2) 

                     

NET PROFIT FOR THE YEAR     809,141     8     749,840     7 

                     

OTHER COMPREHENSIVE INCOME (LOSS)         

Items that will not be reclassified subsequently to 

profit or loss:         

Remeasurement of defined benefit plans (Notes 4 

and 16)     1,402     -     5,252     - 

Tax effect of items that will not be reclassified 

(Notes 4 and 20)     (280)     -     (1,050)     - 

     1,122     -     4,202     - 

(Continued) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

 

  2025  2024 

  Amount  %  Amount  % 

         

Items that may be reclassified subsequently to profit 

or loss:         

Exchange differences on translation    $ (93,918)     (1)    $ 185,504     2 

                     

Other comprehensive (loss) income for the year, 

net of income tax     (92,796)     (1)     189,706     2 

                     

TOTAL COMPREHENSIVE INCOME FOR THE 

YEAR    $ 716,345     7    $ 939,546     9 

                     

NET PROFIT ATTRIBUTABLE TO:         

Owners of the Company    $ 808,722     8    $ 743,113     7 

Non-controlling interests     419     -     6,727     - 

                     

    $ 809,141     8    $ 749,840     7 

                     

TOTAL COMPREHENSIVE INCOME 

ATTRIBUTABLE TO:         

Owners of the Company    $ 715,926     7    $ 932,819     9 

Non-controlling interests     419     -     6,727     - 

                     

    $ 716,345     7    $ 939,546     9 

 

EARNINGS PER SHARE (Note 21)         

Basic    $ 3.03      $ 2.78   

Diluted    $ 3.02      $ 2.78   

 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 

 

(With Deloitte & Touche auditors’ report dated February 24, 2026) (Concluded) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

 

 

  Equity Attributable to Owners of the Company (Note 17)     

        Other Equity       

  Share Capital    Retained Earnings  

Exchange 

Differences on 

Translation of 

Foreign        

  

Shares  

(In Thousands)  Amount  

Capital Surplus 

(Note 11)  Legal Reserve  Special Reserve  

Unappropriated 

Earnings  Total  

Financial 

Statements  Total  

Non-controlling 

Interests   Total Equity 

                       

BALANCE AT JANUARY 1, 2024     267,129    $ 2,671,290    $ 1,214,116    $ 400,456    $ 102,683    $ 1,382,919    $ 1,886,058    $ (139,362)    $ 5,632,102    $ 47,163    $ 5,679,265 

                                                        

Appropriation of 2023 earnings                       

Legal reserve     -     -     -     96,314     -     (96,314)     -     -     -     -     - 

Special reserve     -     -     -     -     36,679     (36,679)     -     -     -     -     - 

Cash dividends distributed by the Company     -     -     -     -     -     (801,387)     (801,387)     -     (801,387)     -     (801,387) 

                                                        

Net income for the year ended December 31, 2024     -     -     -     -     -     743,113     743,113     -     743,113     6,727     749,840 

                                                        

Other comprehensive income for the year ended 

 December 31, 2024     -     -     -     -     -     4,202     4,202     185,504     189,706     -     189,706 

                                                        

Total comprehensive income for the year ended 

 December 31, 2024     -     -     -     -     -     747,315     747,315     185,504     932,819     6,727     939,546 

                                                        

Changes in non-controlling interests     -     -     -     -     -     -     -     -     -     (5,118)     (5,118) 

                                                        

BALANCE AT DECEMBER 31, 2024     267,129     2,671,290     1,214,116     496,770     139,362     1,195,854     1,831,986     46,142     5,763,534     48,772     5,812,306 

                                                        

Appropriation of 2024 earnings                       

Legal reserve     -     -     -     74,732     -     (74,732)     -     -     -     -     - 

Reversed special reserve     -     -     -     -     (139,362)     139,362     -     -     -     -     - 

Cash dividends distributed by the Company     -     -     -     -     -     (681,179)     (681,179)     -     (681,179)     -     (681,179) 

                                                        

Net income for the year ended December 31, 2025     -     -     -     -     -     808,722     808,722     -     808,722     419     809,141 

                                                        

Other comprehensive income (loss) for the year ended 

December 31, 2025     -     -     -     -     -     1,122     1,122     (93,918)     (92,796)     -     (92,796) 

                                                        

Total comprehensive income (loss) for the year ended 

December 31, 2025     -     -     -     -     -     809,844     809,844     (93,918)     715,926     419     716,345 

                                                        

Differences between equity purchase price and carrying 

amount from actual acquisition of equity in subsidiary     -     -     (24,009)     -     -     -     -     -     (24,009)     (49,191)     (73,200) 

                                                        

BALANCE AT DECEMBER 31, 2025     267,129    $ 2,671,290    $ 1,190,107    $ 571,502    $ -    $ 1,389,149    $ 1,960,651    $ (47,776)    $ 5,774,272    $ -    $ 5,774,272 

 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 

 

(With Deloitte & Touche auditors’ report dated February 24, 2026) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

 

 

  2025  2024 

     

CASH FLOWS FROM OPERATING ACTIVITIES     

Profit before income tax    $ 1,025,837    $ 948,072 

Adjustments for:     

Depreciation expense     478,502     482,043 

Amortization expense     -     54 

Expected credit loss recognized     2     30 

Finance costs     35,753     23,370 

Interest income     (74,146)     (79,587) 

Loss on disposal of property, plant and equipment     1,307     25,643 

Write-downs (reversal of write-downs) of inventories     (1,971)     1,110 

Unrealized loss on foreign currency exchange     703     33 

Gain from lease modification     (11)     - 

Loss from disaster     -     16,906 

Changes in operating assets and liabilities     

Notes and accounts receivable     78,342     (86,931) 

Inventories     (159,328)     (206,066) 

Other current assets     (88,839)     (98,004) 

Net defined benefit assets     (2,355)     (2,200) 

Notes and accounts payable     (21,597)     15,001 

Accounts payable to related parties     (30,800)     1,352 

Other payables     81,135     67,103 

Other payables to related parties     (1,595)     (1,940) 

Other current liabilities     43,073     802 

Other non-current liabilities     28,481     - 

Cash generated from operations     1,392,493     1,106,791 

Interest received     67,217     75,923 

Interest paid     (35,441)     (22,799) 

Income tax paid     (173,008)     (231,126) 

           

Net cash generated from operating activities     1,251,261     928,789 

           

CASH FLOWS FROM INVESTING ACTIVITIES     

Acquisition of financial assets at amortized cost     (856,276)     (636,627) 

Proceeds from disposal of financial assets at amortized cost     62,535     303,042 

Net cash outflow from acquisition of subsidiary under common control     (73,200)     - 

Payments for property, plant and equipment     (402,321)     (1,148,327) 

Proceeds from disposal of property, plant and equipment     4,292     2,676 

Increase in other non-current assets     (6,894)     (339) 

           

Net cash used in investing activities     (1,271,864)     (1,479,575) 

(Continued) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. AND SUBSIDIARIES 
 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

 

 

  2025  2024 

     

CASH FLOWS FROM FINANCING ACTIVITIES     

Proceeds from (repayments of) short-term borrowings    $ (99,000)    $ 199,000 

Proceeds from long-term borrowings     368,510     804,900 

Repayment of the principal portion of lease liabilities     (81,371)     (69,009) 

(Decrease) increase in other non-current liabilities     (175)     90 

Distribution of cash dividends     (681,179)     (801,387) 

Changes in non-controlling interests     -     (5,118) 

           

Net cash (used in) generated from financing activities     (493,215)     128,476 

           

EFFECTS OF EXCHANGE RATE CHANGES ON THE BALANCE OF 

CASH AND CASH EQUIVALENTS HELD IN FOREIGN 

CURRENCIES     (51,025)     101,640 

           

NET DECREASE IN CASH AND CASH EQUIVALENTS     (564,843)     (320,670) 

           

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

YEAR     1,969,521     2,290,191 

           

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR    $ 1,404,678    $ 1,969,521 

 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 

 

(With Deloitte & Touche auditors’ report dated February 24, 2026) (Concluded) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. 

PARENT COMPANY ONLY BALANCE SHEETS 

DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

2025 2024 

ASSETS Amount % Amount % 

CURRENT ASSETS 

Cash and cash equivalents (Notes 4 and 6)  $ 340,725 4  $ 295,757 3 

Notes and accounts receivable (Notes 4, 5, 7 and 15) 880,841 9 884,662 10 

Accounts receivable from related parties (Notes 4, 5, 15 and 21) 137,439 1 228,751 2 

Inventories (Notes 4 and 8) 526,080 5 398,769 4 

Other current assets (Note 21) 276,852 3 188,438 2 

Total current assets 2,161,937 22 1,996,377 21 

NON-CURRENT ASSETS 

Investments accounted for using equity method (Notes 4 and 9) 3,842,302 39 3,811,683 41 

Property, plant and equipment (Notes 4, 10 and 21) 3,440,577 35 3,285,972 35 

Right-of-use assets (Notes 4 and 11) 374,220 4 145,568 2 

Deferred tax assets (Notes 4 and 17) 2,191 - 1,283 - 

Other non-current assets (Notes 4 and 13) 51,062 - 101,175 1 

Total non-current assets 7,710,352 78 7,345,681 79 

TOTAL ASSETS  $ 9,872,289  100  $ 9,342,058  100 

LIABILITIES AND EQUITY 

CURRENT LIABILITIES 

Short-term borrowings (Note 12)  $ 100,000 1  $ 199,000 2 

Notes and accounts payable 239,217 2 313,960 3 

Accounts payable to related parties (Note 21) 246,194 2 275,462 3 

Other payables (Note 21) 911,013 9 848,433 9 

Current tax liabilities (Note 4) 156,782 2 109,668 1 

Lease liabilities - current (Notes 4 and 11) 96,062 1 55,855 1 

Current portion of long-term borrowings (Note 12) 270,000 3 - - 

Other current liabilities (Note 15) 49,553 1 37,942 1 

Total current liabilities 2,068,821 21 1,840,320 20 

NON-CURRENT LIABILITIES 

Long-term borrowings (Note 12) 1,663,740 17 1,565,230 17 

Deferred tax liabilities (Notes 4 and 17) 60,582 1 59,831 - 

Lease liabilities - non-current (Notes 4 and 11) 282,374 3 93,273 1 

Other non-current liabilities 22,500 - 19,870 - 

Total non-current liabilities 2,029,196 21 1,738,204 18 

    Total liabilities 4,098,017 42 3,578,524 38 

EQUITY (Notes 4, 9 and 14) 

Share capital 

Ordinary shares 2,671,290 27 2,671,290 29 

Capital surplus 1,190,107 12 1,214,116 13 

Retained earnings 

Legal reserve 571,502 6 496,770 5 

Special reserve - - 139,362 2 

Unappropriated earnings 1,389,149 14 1,195,854 13 

Total retained earnings 1,960,651 20 1,831,986 20 

Other equity (47,776) (1) 46,142 - 

Total equity 5,774,272 58 5,763,534 62 

TOTAL LIABILITIES AND EQUITY  $ 9,872,289  100  $ 9,342,058  100 

The accompanying notes are an integral part of the parent company only financial statements. 

(With Deloitte & Touche auditors’ report dated February 24, 2026) 

Appendix 3
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. 
 

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

 

  2025  2024 

  Amount  %  Amount  % 

         

NET SALES (Notes 4, 15 and 21)    $ 7,482,588     100    $ 7,362,950     100 

                     

COST OF GOODS SOLD (Notes 4, 8, 11, 13, 16  

and 21)     (5,341,344)     (72)     (5,381,399)     (73) 

                     

GROSS PROFIT     2,141,244     28     1,981,551     27 

                     

OPERATING EXPENSES (Notes 4, 11, 13, 16 and 21)         

Selling and marketing     (944,764)     (13)     (847,559)     (12) 

General and administrative     (301,039)     (4)     (272,288)     (4) 

Research and development     (34,924)     -     (34,074)     - 

                     

Total operating expenses     (1,280,727)     (17)     (1,153,921)     (16) 

                     

PROFIT FROM OPERATIONS     860,517     11     827,630     11 

                     

NON-OPERATING INCOME AND EXPENSES         

Finance costs (Notes 4 and 16)     (35,444)     -     (22,789)     - 

Share of profit (loss) of subsidiaries (Notes 4 and 9)     169,510     2     122,782     2 

Interest income (Note 4)     4,746     -     4,979     - 

Loss on disposal of property, plant and equipment 

(Note 4)     (1,246)     -     (25,078)     (1) 

Other gains and losses (Notes 10, 16 and 22)     (14,566)     -     (9,327)     - 

                     

Total non-operating income and expenses     123,000     2     70,567     1 

                     

PROFIT BEFORE INCOME TAX     983,517     13     898,197     12 

                     

INCOME TAX EXPENSE (Notes 4 and 17)     (174,795)     (2)     (155,084)     (2) 

                     

NET PROFIT FOR THE YEAR     808,722     11     743,113     10 

                     

OTHER COMPREHENSIVE INCOME (LOSS)         

Items that will not be reclassified subsequently to 

profit or loss:         

Remeasurement of defined benefit plans (Notes 4 

and 13)     1,402     -     5,252     - 

Tax effect of items that will not be reclassified 

(Notes 4 and 17)     (280)     -     (1,050)     - 

(Continued) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. 
 

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

 

  2025  2024 

  Amount  %  Amount  % 

         

Items that may be reclassified subsequently to profit 

or loss:         

Share of the other comprehensive income (loss) of 

subsidiaries    $ (93,918)     (1)    $ 185,504     3 

                     

Other comprehensive income (loss) for the year, 

net of income tax     (92,796)     (1)     189,706     3 

                     

TOTAL COMPREHENSIVE INCOME FOR THE 

YEAR    $ 715,926     10    $ 932,819     13 

 

EARNINGS PER SHARE (Note 18)         

Basic    $ 3.03      $ 2.78   

Diluted    $ 3.02      $ 2.78   

 

 

 

The accompanying notes are an integral part of the parent company only financial statements. 

 

(With Deloitte & Touche auditors’ report dated February 24, 2026) (Concluded) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. 
 

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

 

 

                Other Equity   

  Share Capital (Note 14)    Retained Earnings (Note 14)  

Exchange 

Differences on 

Translation of 

Foreign 

Financial    

  

Shares (In 

Thousands)  Amount  

Capital Surplus 

(Note 14)  Legal Reserve  Special Reserve  

Unappropriated 

Earnings  Total  

Statements 

(Note 4)  Total Equity 

                   

BALANCE AT JANUARY 1, 2024     267,129    $ 2,671,290    $ 1,214,116    $ 400,456    $ 102,683    $ 1,382,919    $ 1,886,058    $ (139,362)    $ 5,632,102 

                                              

Appropriation of 2023 earnings                   

Legal reserve     -     -     -     96,314     -     (96,314)     -     -     - 

Special reserve     -     -     -     -     36,679     (36,679)     -     -     - 

Cash dividends distributed by the Company     -     -     -     -     -     (801,387)     (801,387)     -     (801,387) 

                                              

Net profit for the year ended December 31, 2024     -     -     -     -     -     743,113     743,113     -     743,113 

                                              

Other comprehensive income for the year ended December 31, 2024     -     -     -     -     -     4,202     4,202     185,504     189,706 

                                              

Total comprehensive income for the year ended December 31, 2024     -     -     -     -     -     747,315     747,315     185,504     932,819 

                                              

BALANCE AT DECEMBER 31, 2024     267,129     2,671,290     1,214,116     496,770     139,362     1,195,854     1,831,986     46,142     5,763,534 

                                              

Appropriation of 2024 earnings                   

Legal reserve     -     -     -     74,732     -     (74,732)     -     -     - 

Reversed special reserve     -     -     -     -     (139,362)     139,362     -     -     - 

Cash dividends distributed by the Company     -     -     -     -     -     (681,179)     (681,179)     -     (681,179) 

                                              

Net profit for the year ended December 31, 2025     -     -     -     -     -     808,722     808,722     -     808,722 

                                              

Other comprehensive income (loss) for the year ended December 31, 

2025     -     -     -     -     -     1,122     1,122     (93,918)     (92,796) 

                                              

Total comprehensive income (loss) for the year ended December 31, 2025     -     -     -     -     -     809,844     809,844     (93,918)     715,926 

                                              

Differences between equity purchase price and carrying amount from 

actual acquisition of equity in subsidiary     -     -     (24,009)     -     -     -     -     -     (24,009) 

                                              

BALANCE AT DECEMBER 31, 2025     267,129    $ 2,671,290    $ 1,190,107    $ 571,502    $ -    $ 1,389,149    $ 1,960,651    $ (47,776)    $ 5,774,272 

 

 

 

The accompanying notes are an integral part of the parent company only financial statements. 

 

(With Deloitte & Touche auditors’ report dated February 24, 2026) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. 
 

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

 

 

  2025  2024 

     

CASH FLOWS FROM OPERATING ACTIVITIES     

Profit before income tax    $ 983,517    $ 898,197 

Adjustments for:     

Depreciation expense     333,726     289,833 

Expected credit loss recognized (reversed)     (1)     32 

Finance costs     35,444     22,789 

Interest income     (4,746)     (4,979) 

Share of loss (profit) of subsidiaries     (169,510)     (122,782) 

Loss on disposal of property, plant and equipment     1,246     25,078 

Write-downs (reversal of write-downs) of inventories     4,543     (418) 

Unrealized loss on foreign currency exchange     87     70 

Gain from lease modification     (11)     - 

Loss from disaster     -     16,906 

Changes in operating assets and liabilities     

Notes and accounts receivable     3,792     (68,127) 

Accounts receivable from related parties     91,314     (80,152) 

Inventories     (131,854)     (12,817) 

Other current assets     (93,341)     (53,542) 

Net defined benefit assets     (2,355)     (2,200) 

Notes and accounts payable     (74,719)     15,319 

Accounts payable to related parties     (29,268)     39,416 

Other payables     72,896     49,217 

Other current liabilities     14,240     7,158 

Cash generated from operations     1,035,000     1,018,998 

Interest received     4,826     4,915 

Dividends received     93,680     62,955 

Interest paid     (35,132)     (22,218) 

Income tax paid     (128,118)     (196,930) 

           

Net cash generated from operating activities     970,256     867,720 

           

CASH FLOWS FROM INVESTING ACTIVITIES     

Net cash outflow from acquisition of subsidiary under common control     (73,200)     - 

Payments for property, plant and equipment     (369,507)     (1,105,335) 

Proceeds from disposal of property, plant and equipment     4,219     2,612 

Increase in other non-current assets     (6,240)     (2,784) 

           

Net cash used in investing activities     (444,728)     (1,105,507) 

(Continued) 
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YUEN FOONG YU CONSUMER PRODUCTS CO., LTD. 
 

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2025 AND 2024 

(In Thousands of New Taiwan Dollars) 

 

 

  2025  2024 

     

CASH FLOWS FROM FINANCING ACTIVITIES     

Proceeds from (repayments of) short-term borrowings    $ (99,000)    $ 199,000 

Proceeds from long-term borrowings     368,510     804,900 

Repayment of the principal portion of lease liabilities     (68,891)     (56,722) 

Distribution of cash dividends     (681,179)     (801,387) 

           

Net cash (used in) generated from financing activities     (480,560)     145,791 

           

NET INCREASE (DECREASE) IN CASH AND CASH 

EQUIVALENTS     44,968     (91,996) 

           

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

YEAR     295,757     387,753 

           

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR    $ 340,725    $ 295,757 

 

 

 

The accompanying notes are an integral part of the parent company only financial statements. 

 

(With Deloitte & Touche auditors’ report dated February 24, 2026) (Concluded) 
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Unit: NT$
Item Amount

Distributable Retained Earnings

A Unappropriated earnings at beginning of the fiscal year 579,304,543

B Net profit for the year ended Dec 31,2025 808,722,212

C Re-measurement of defined benefit plans 1,121,600

Total 1,389,148,355

Distribution Items

1 Legal Reserve((B~C)*10%) 80,984,381

2 Appropriation of special reserve 47,776,360

3 Cash Dividend(NT$2.65 per share) 707,891,906

4 Unappropriated Retained Earnings 552,495,708

Total 1,389,148,355

Yuen Foong Yu Consumer Products Co., Ltd
2025 Statement of Earnings Distribution

Appendix 4

Chairman: Felix Ho          General Manager:Doris Chen         Chief Accounting Officer: Daphne Chen
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INDEPENDENT AUDITORS’ REPORT 

The Board of Directors and Shareholders 

Yuen Foong Yu Consumer Products Co., Ltd. 

Opinion 

We have audited the accompanying consolidated financial statements of Yuen Foong Yu Consumer 

Products Co., Ltd. and its subsidiaries (collectively referred to as the “Group”), which comprise the 

consolidated balance sheets as of December 31, 2025 and 2024, and the consolidated statements of 

comprehensive income, changes in equity and cash flows for the years then ended, and the notes to the 

consolidated financial statements, including a summary of significant accounting policies (collectively 

referred to as the “consolidated financial statements”). 

In our opinion, based on our audits and the report of other auditors (please refer to the Other Matter 

paragraph), the accompanying consolidated financial statements present fairly, in all material respects, the 

consolidated financial position of the Group as of December 31, 2025 and 2024, and its consolidated 

financial performance and its consolidated cash flows for the years then ended in accordance with the 

Regulations Governing the Preparation of Financial Reports by Securities Issuers, and International 

Financial Reporting Standards (IFRS), International Accounting Standards (IAS), IFRIC Interpretations 

(IFRIC) and SIC Interpretations (SIC) endorsed and issued into effect by the Financial Supervisory 

Commission (FSC) of the Republic of China. 

Basis for Opinion 

We conducted our audits in accordance with the Regulations Governing Financial Statement Auditing and 

Attestation of Certified Public Accountants and the Standards on Auditing of the Republic of China. Our 

responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit 

of the Consolidated Financial Statements section of our report. We are independent of the Group in 

accordance with The Norm of Professional Ethics for Certified Public Accountant of the Republic of 

China, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion based on our audits and the report of other auditors. 

Key Audit Matter 

Key audit matter is the matter that, in our professional judgment, was of most significance in our audit of 

the consolidated financial statements for the year ended December 31, 2025. The matter was addressed in 

the context of our audit of the consolidated financial statements as a whole, and in forming our opinion 

thereon, and we do not provide a separate opinion on the matter. 

Appendix 5-1
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The key audit matter identified in the Group’s consolidated financial statements for the year ended 

December 31, 2025 is as follows: 

 

Valuation of Receivables 

 

The Group has a large number of customers and its notes and accounts receivable are material in amount. 

When evaluating the impairment of receivables, the management estimated the loss allowance based on 

the lifetime expected credit loss. The valuation of receivables involves accounting estimates and 

assumptions determined by the management. Therefore, we considered the valuation of receivables as a 

key audit matter.  

 

For the disclosures related to receivables, refer to Notes 4, 5 and 9 to the consolidated financial 

statements. 

 

Our audit procedures for the abovementioned key audit matter included the following: 

 

1. We obtained the reports on impaired receivables and assessed the reasonableness of the methodology 

and data used in the reports.  

 

2. We tested the receivables aging schedule and reviewed the calculation of expected credit loss for 

reasonableness of the recognized expected credit loss on receivables. 

 

3. We tested the recoverability of receivables by analyzing overdue accounts and by verifying cash 

receipts in the subsequent period. For a receivable that was past due but not yet received, we assessed 

the reasonableness of the expected credit loss based on the customer’s payment history, customer’s 

credit policy control and tracking of overdue receivables. 

 

Other Matter 

 

We did not audit the financial statements for the years ended December 31, 2025 and 2024 of Livebricks 

Inc., a subsidiary included in the consolidated financial statements of the Group, but such statements were 

audited by other auditors. Therefore, in our expression of an opinion on the above-mentioned 

consolidated financial statements, the amounts listed in the financial statements of the company are based 

on the audit reports of other accountants. The total assets of the company as at December 31, 2025 and 

2024 were NT$28,523 thousand and NT$27,399 thousand, representing 0.27% and 0.28% of consolidated 

total assets. The total liabilities of the company as at December 31, 2025 and 2024 were NT$1,472 

thousand and NT$1,428 thousand, both representing 0.03% of consolidated total liabilities. For the years 

ended 2025 and 2024, the amounts of combined comprehensive income of the company were NT$(1,671) 

thousand and NT$(535) thousand, representing (0.23%) and (0.06%) of total comprehensive income. 

 

We have also audited the parent company only financial statements of Yuen Foong Yu Consumer Products 

Co., Ltd. as of and for the years ended December 31, 2025 and 2024 on which we have issued an 

unmodified opinion with other matter.  

 

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements 

 

Management is responsible for the preparation and fair presentation of the consolidated financial 

statements in accordance with the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers and the IFRS, IAS, IFRIC, and SIC endorsed and issued into effect by the Financial 

Supervisory Commission of the Republic of China, and for such internal control as management 

determines is necessary to enable the preparation of consolidated financial statements that are free from 

material misstatement, whether due to fraud or error.  
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In preparing the consolidated financial statements, management is responsible for assessing the Group’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including the audit committee, are responsible for overseeing the 

Group’s financial reporting process. 

 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with the Standards on Auditing of the Republic of China will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial statements.  

 

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 

professional judgment and maintain professional skepticism throughout the audit. We also: 

 

1. Identify and assess the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control.  

 

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Group’s internal control.  

 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

 

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to 

the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditors’ report. However, future events or conditions may cause the Group to cease to continue as a 

going concern.  

 

5. Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.  

 

6. Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or 

business activities within the Group to express an opinion on the consolidated financial statements. 

We are responsible for the direction, supervision and performance of the group audit. We remain 

solely responsible for our audit opinion. 
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We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

 

We also provide those charged with governance with statements that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards.  

 

From the matters communicated with those charged with governance, we determine the matter that was of 

most significance in the audit of the consolidated financial statements for the year ended December 31, 

2025, and is therefore the key audit matter. We describe the matter in our auditors’ report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences of 

doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

 

The engagement partners on the audits resulting in this independent auditors’ report are Yi-Ling Chen and 

Shu-Jiuan Ye. 

 

 

 

 

 

Deloitte & Touche  

Taipei, Taiwan  

Republic of China 

 

February 24, 2026 

 

 

 

 

 

 

 

 

 

 

 

 

 

Notice to Readers 

 

The accompanying consolidated financial statements are intended only to present the consolidated 

financial position, financial performance and cash flows in accordance with accounting principles and 

practices generally accepted in the Republic of China and not those of any other jurisdictions. The 

standards, procedures and practices to audit such consolidated financial statements are those generally 

applied in the Republic of China. 

 

For the convenience of readers, the independent auditors’ report and the accompanying consolidated 

financial statements have been translated into English from the original Chinese version prepared and 

used in the Republic of China. If there is any conflict between the English version and the original 

Chinese version or any difference in the interpretation of the two versions, the Chinese-language 

independent auditors’ report and consolidated financial statements shall prevail. 
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INDEPENDENT AUDITORS’ REPORT 

The Board of Directors and Shareholders 

Yuen Foong Yu Consumer Products Co., Ltd. 

Opinion 

We have audited the accompanying parent company only financial statements of Yuen Foong Yu 

Consumer Products Co., Ltd. (the “Company”), which comprise the balance sheets as of December 

31, 2025 and 2024, and the statements of comprehensive income, changes in equity and cash flows 

for the years then ended, and the notes to the parent company only financial statements, including a 

summary of significant accounting policies (collectively referred to as the “parent company only 

financial statements”). 

In our opinion, based on our audits and the report of other auditors (please refer to the Other Matter 

paragraph), the accompanying parent company only financial statements present fairly, in all 

material respects, the financial position of the Company as of December 31, 2025 and 2024, and its 

financial performance and its cash flows for the years then ended in accordance with the 

Regulations Governing the Preparation of Financial Reports by Securities Issuers. 

Basis for Opinion 

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit 

and Attestation Engagement of Certified Public Accountants and the Standards on Auditing of the 

Republic of China. Our responsibilities under those standards are further described in the Auditors’ 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent 

of the Company in accordance with The Norm of Professional Ethics for Certified Public 

Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion based on our audits and the report of 

other auditors. 

Key Audit Matter 

Key audit matter is the matter that, in our professional judgment, was of most significance in our 

audit of the parent company only financial statements for the year ended December 31, 2025. The 

matter was addressed in the context of our audit of the parent company only financial statements as 

a whole, and in forming our opinion thereon, and we do not provide a separate opinion on the 

matter. 

Appendix 5-2

30



The key audit matter identified in the Company’s parent company only financial statements for the 

year ended December 31, 2025 is as follows: 

 

Valuation of Receivables 

 

The Company has a large number of customers and its notes and accounts receivable are material 

in amount. When evaluating the impairment of receivables, the management estimated the loss 

allowance based on the lifetime expected credit loss. The valuation of receivables involves 

accounting estimates and assumptions determined by the management. Therefore, we considered 

the valuation of receivables as a key audit matter.  

 

For the disclosures related to receivables, refer to Notes 4, 5 and 7 to the parent company only 

financial statements. 

 

Our audit procedures for the abovementioned key audit matter included the following: 

 

1. We obtained the reports on impaired receivables and assessed the reasonableness of the 

methodology and data used in the reports.  

 

2. We tested the receivables aging schedule and reviewed the calculation of expected credit loss 

for reasonableness of the recognized expected credit loss on receivables. 

 

3. We tested the recoverability of receivables by analyzing overdue accounts and by verifying 

cash receipts in the subsequent period. For a receivable that was past due but not yet received, 

we assessed the reasonableness of the expected credit loss based on the customer’s payment 

history, customer’s credit policy control and tracking of overdue receivables. 

 

Other Matter 

 

Among the investments accounted for using the equity method in the Company’s parent 

company-only financial statements, we have not audited the financial statements for the years 

ended December 31, 2025 and 2024 of Livebricks Inc., which is investee of Yuen Foong Shop 

Company, Ltd. and is accounted for using the equity method, and it has instead been audited by 

other accountants. Therefore, in our expression of an opinion on the above-mentioned parent 

company-only financial statements, the amounts listed in the financial statements are based on the 

audit reports of other accountants. The investment amounts accounted for using the equity method 

and audited by other accountants as of December 31, 2025 and 2024, were NT$28,276 thousand 

and NT$26,724 thousand, respectively, both representing 0.3% of total assets. For the years ended 

December 31, 2025 and 2024, the share of profits and losses from subsidiaries accounted for using 

the equity method amounted to NT$22,811 thousand and NT$23,462 thousand, respectively, 

representing 3.2% and 2.5% of total comprehensive income. 

 

Responsibilities of Management and Those Charged with Governance for the Parent 

Company Only Financial Statements 

 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with the Regulations Governing the Preparation of Financial Reports by Securities 

Issuers, and for such internal control as management determines is necessary to enable the 

preparation of parent company only financial statements that are free from material misstatement, 

whether due to fraud or error.  
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In preparing the parent company only financial statements, management is responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including the audit committee, are responsible for overseeing the 

Company’s financial reporting process. 

 

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the parent company only financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with the Standards on 

Auditing of the Republic of China will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these parent company only financial statements. 

 

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 

exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

 

1. Identify and assess the risks of material misstatement of the parent company only financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Company’s internal control. 

 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

 

4. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting, and based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditors’ report to the related disclosures in the parent company only 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditors’ report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

 

5. Evaluate the overall presentation, structure and content of the parent company only financial 

statements, including the disclosures, and whether the parent company only financial 

statements represent the underlying transactions and events in a manner that achieves fair 

presentation. 
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6. Obtain sufficient and appropriate audit evidence regarding the financial information of the

entities or business activities within the Company to express an opinion on the parent company

only financial statements. We are responsible for the direction, supervision and performance of

the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine the matter that 

was of most significance in the audit of the parent company only financial statements for the year 

ended December 31, 2025, and is therefore the key audit matter. We describe the matter in our 

auditors’ report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our report 

because the adverse consequences of doing so would reasonably be expected to outweigh the 

public interest benefits of such communication. 

The engagement partners on the audits resulting in this independent auditors’ report are Yi-Ling 

Chen and Shu-Jiuan Ye. 

Deloitte & Touche 

Taipei, Taiwan 

Republic of China 

February 24, 2026 

Notice to Readers 

The accompanying parent company only financial statements are intended only to present the 

financial position, financial performance and cash flows in accordance with accounting principles 

and practices generally accepted in the Republic of China and not those of any other jurisdictions. 

The standards, procedures and practices to audit such parent company only financial statements 

are those generally applied in the Republic of China. 

For the convenience of readers, the independent auditors’ report and the accompanying parent 

company only financial statements have been translated into English from the original Chinese 

version prepared and used in the Republic of China. If there is any conflict between the English 

version and the original Chinese version or any difference in the interpretation of the two versions, 

the Chinese-language independent auditors’ report and parent company only financial statements 

shall prevail. 
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Appendix 6 

Yuen Foong Yu Consumer Products Co., Ltd    

Audit Committee’s Review Report 

February 24, 2026 

The Board of Directors has prepared the Company’s 2025 Business Report, Financial Statements, 
and proposal for allocation of earnings. The CPA firm of Deloitte & Touche was retained to audit 
CPG’s Financial Statements and has issued an audit report relating to the Financial Statements. 
The Business Report, Financial Statements, and earnings allocation proposal have been reviewed 
and determined to be correct and accurate by the Audit Committee members of Yuen Foong Yu 
Consumer Products Co., Ltd. According to relevant requirements of the Securities and Exchange 
Act and the Company Act, we hereby submit this report.  

2026 Annual General Shareholders’ Meeting 

Chairman of the Audit Committee: Mei-Li Su 
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Appendix 7 
[Amendment is proposed to be effective as of the shareholders' meeting on June 24, 2026] 

 
Yuen Foong Yu Consumer Products Co., Ltd. 
Rules of Procedure for Shareholders' Meetings 

 
Article 1  Purpose 

The Rules of Procedure were established to provide sound governance over this Corporation's 
shareholder meetings, and thereby enhancing the supervisory function of shareholders. 

 
Article 2  Applicability 

The Rules of Procedure shall apply to shareholders' meetings of this Corporation, except as 
otherwise provided by law, regulation, or the articles of incorporation, shall be as provided in these 
Rules. 

 
Article 3  Principles of the meeting 

I.  The Company shall specify in its shareholders' meeting notices the time during which attendance 
registrations for shareholders, solicitors, and proxies (collectively "shareholders") will be accepted, 
the place to register for attendance, and other matters for attention. 

II.  The time during which shareholder attendance registrations will be accepted, as stated in the 
preceding paragraph, shall be at least 30 minutes prior to the time the meeting commences. The 
place at which attendance registrations are accepted shall be clearly marked and a sufficient 
number of suitable personnel assigned to handle the registrations. Registration for a video-
conference shareholders' meeting should be accepted on the video conference platform of the 
shareholders' meeting 30 minutes before the start of the meeting. Shareholders who have 
completed registration are deemed to have attended the shareholders' meeting in person. 

III.  Shareholders shall attend shareholders' meetings based on attendance cards, sign-in cards, or 
other certificates of attendance. The Company may not arbitrarily add requirements for other 
documents beyond those showing eligibility to attend presented by shareholders. Solicitors 
soliciting proxy forms shall also bring identification documents for verification. 

IV.  This Corporation shall provide an attendance log to record attendance of shareholders or 
proxies thereof (collectively referred to as shareholders below); alternatively, attendance cards 
may be presented to signify their presence at the meeting. 

V.  This Corporation shall furnish attending shareholders with the meeting agenda book, annual 
report, attendance card, speaker's slips, voting slips, and other meeting materials. Shareholders 
shall also be given election ballots where election of directors is to take place. 

VI.  When the government or a juristic person is a shareholder, it may be represented by more than 
one representative at a shareholders' meeting. When a juristic person is appointed to attend as 
proxy, it may designate only one person to represent it in the meeting. 
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VII.  Staff handling administrative affairs of the shareholders' meeting shall wear identification badges 
or arm-bands. 

VIII.  If the shareholders' meeting is held by video conference, shareholders who wish to attend by video 
conference shall register with the Company two days before the shareholders' meeting. 

IX.  In the event of a video conference shareholders' meeting, the Company shall upload the meeting 
manual, annual report, and other pertinent materials to the dedicated platform at least 30 minutes 
prior to the commencement of the meeting and continue to disclose them until the end of the 
meeting. 

X.  When the Company holds a video-conference shareholders' meeting, the following matters shall 
be stated in the shareholders' meeting notice: 

(I)  Shareholders' participation in video conferences and methods for exercising shareholder rights. 
(II)  In the event of impediment to participation on the video conference platform or by video due 

to a natural disaster, incident, or other force majeure, methods for handling such matters should 
include at least the following: 
1.  To what time the meeting is postponed or from what time the meeting will resume if the 

above impediment continues and cannot be removed, and the date to which the meeting is 
postponed or on which the meeting will resume. 

2.  Shareholders who have not registered to participate in the original shareholders' meeting 
by video may not participate in the postponed or reconvened meeting. 

3.  When holding a video-assisted shareholders' meeting, if it is not possible to continue the 
video conference and if the total number of shares present reaches the statutory quota for 
the shareholders' meeting after the number of shares present at the shareholders' meeting 
by video is deducted, the shareholders' meeting shall be reconvened. The number of shares 
represented by shareholders participating in the shareholders' meeting by video shall be 
included in the total number of shares of shareholders present; the shareholders shall be 
deemed to have abstained from voting in all motions of the shareholders' meeting. 

4.  The handling method in the event that all motions have declared results and no 
extraordinary motion has been made. 

(III)  When a video-conference shareholders' meeting is held, appropriate alternatives must be 
specified for shareholders who have difficulty participating in the video-conference. In 
addition to the conditions stated in the Article 44-9, Paragraph 6 of the Regulations Governing 
the Administration of Shareholder Services of Public Companies, shareholders shall at least 
be provided with connection equipment and necessary assistance, and the period during which 
shareholders may submit a request to the Company and other relevant issues shall be specified. 

 
Article 4  Attendance and voting principles 

I.  The attendance and votes of a shareholders' meeting shall be calculated based on the number of 
shares represented by the shareholders present at the meeting. 

II.  The number of shares represented during the meeting is calculated based on the total amount 
registered in the attendance log or the attendance cards collected and the shareholders registered 
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on the video conference platform plus the amount of shares where voting rights are exercised in 
writing or through electronic means. 

 
Article 5  Principles for determining the place and time of a meeting 

I.  Shareholders' meetings shall be held at this Corporation or locations that are suitable and 
convenient for shareholders to attend. 

II.  Meetings shall not begin earlier than 9 AM or later than 3 PM. 
III.  Full consideration shall be given to the opinions of the independent directors with respect to the 

place and time of the meeting. 
IV.  When the Company convenes a shareholders' meeting by video-conference, it is not subject to the 

restriction of venue as described in the first and third paragraphs. 

 
Article 6  Principles for preparing the meeting and filing proposals 

I.  Unless otherwise provided by law or regulation, this Corporation's shareholders' meetings shall 
be convened by the board of directors. 

(I)  The hosting of video conference shareholders' meetings by the Company shall be 
regulated otherwise in Regulations Governing the Administration of Shareholder Services 
of Public Companies, clearly stated in the Articles of Incorporation, and approved by the 
Board of Directors. The video conference shareholders' meeting shall also be decided by 
a majority vote in a Board meeting with at least two thirds of directors in attendance, and 
the decision shall be reported during a shareholders' meeting. 

(II)  Changes to the method of convening the shareholders' meetings of the Company shall be 
subject to a resolution of the Board of Directors that shall be made no later than before 
the shareholders' meeting notice is sent. 

(III)  This Corporation shall prepare electronic versions of the shareholders' meeting notice and 
proxy forms, and the origins of and explanatory materials relating to all proposals, 
including proposals for ratification, matters for deliberation, or the election or dismissal 
of directors, and upload them to the Market Observation Post System (MOPS) 30 days 
before the date of an annual general meeting of shareholders or 15 days before the date of 
a special shareholders' meeting. This Corporation shall prepare electronic versions of the 
shareholders' meeting agenda and supplemental meeting materials and upload them to the 
MOPS before 21 days before the date of the annual general meeting of shareholders or 
before 15 days before the date of the special shareholders' meeting. In addition, before 15 
days before the date of the shareholders' meeting, the Company shall also have prepared 
the shareholders' meeting handbook and supplemental meeting materials and made them 
available for review by shareholders at any time. The meeting handbook and supplemental 
materials shall also be displayed at the Company and the professional shareholder services 
agent designated thereby. 

(IV)  The Company shall make the meeting handbook and supplemental meeting materials in 
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the preceding subparagraph available to shareholders for review in the following manner 
on the date of the shareholders' meeting: 

1.  When a physical shareholders' meeting is held, materials are to be distributed at the 
venue of the shareholders' meeting. 

2.  When a video-assisted shareholders' meeting is held, materials are to be distributed 
both at the venue of the shareholders' meeting and sent to the video-conferencing 
platform in electronic form. 

3.  When a video-conferencing shareholders' meeting is held, materials are to be sent to 
the video-conferencing platform in electronic form. 

(V)  The reasons for convening a shareholders' meeting shall be specified in the meeting notice 
and public announcement. With the consent of the addressee, the meeting notice may be 
given in electronic form. 

(VI)  Matters pertaining to the election or discharge of directors, alteration of the Articles of 
Incorporation, reduction of capital, application for the approval of ceasing the status of 
the Company as a public company, approval of competing with the Company by directors, 
surplus profit distributed in the form of new shares, reserve distributed in the form of new 
shares, dissolution, merger, spin-off, or any matters as set forth in each Subparagraph of 
Paragraph 1, Article 185 of the Company Act, Articles 26-1 and 43-6 of the Securities and 
Exchange Act, or Articles 56-1 and 60-2 of the Regulations Governing the Offering and 
Issuance of Securities by Securities Issuers shall be set out in the notice of the reasons for 
convening the shareholders' meeting. None of the above matters may be raised by an 
extraordinary motion. 

(VII) The notices for convening the shareholders' meeting have stated the election of directors 
and the date on which they assume office. After the re-election is completed, the same 
meeting cannot change the date of assumption of office through extraordinary motions or 
other methods. 

II.  Principles for filing proposals 
(I)  Shareholders holding 1 percent or more of the total number of issued shares may submit 

to this Company a proposal for discussion at an annual general meeting of shareholders. 
However, only one matter shall be allowed in each single proposal. If a proposal contains 
more than one matter, then the said proposal shall not be included in the agenda. A 
shareholder proposal that urges the Corporation to promote public interests or fulfill its 
social responsibilities may still be included in the list of proposals to be discussed at a 
regular meeting of shareholders by the Board of Directors. In addition, when the 
circumstances of any subparagraph of Article 172-1, Paragraph 4 of the Company Act 
apply to a proposal put forward by a shareholder, the board of directors may exclude it 
from the agenda. 

(II)  Prior to the book closure date before an annual general meeting of shareholders is held, 
this Corporation shall publicly announce that it will receive shareholder proposals in 
writing or by way of electronic transmission, and the location and time period for their 
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submission; the period for submission of shareholder proposals may not be less than 10 
days. 

(III)  Shareholder-submitted proposals are limited to 300 words. Proposals containing more 
than 300 words will not be included in the meeting agenda. The shareholder making the 
proposal shall be present in person or by proxy at the annual general meeting of 
shareholders and take part in discussion of the proposal. 

(IV)  Prior to the date for issuance of notice of an annual general meeting of shareholders, this 
Corporation shall inform the shareholders who submitted proposals of the proposal 
screening results, and shall list in the meeting notice the proposals that conform to the 
provisions of this article. The Board of Directors shall explain the reasons for exclusion 
of any shareholder proposals not included in the agenda book of the annual general 
meeting of shareholders. 

 
Article 7  Principles for submitting proxies 

I.  For each shareholders' meeting, a shareholder may appoint a proxy to attend the meeting by 
providing the proxy form issued by this Corporation and stating the scope of the proxy's 
authorization. 

II.  A shareholder may issue only one proxy form and appoint only one proxy for any given 
shareholders' meeting, and shall deliver the proxy form to this Corporation before 5 days 
before the date of the shareholders' meeting. When duplicate proxy forms are delivered, the 
one received earliest shall prevail unless a declaration is made to cancel the previous proxy 
appointment. 

III.  After a proxy form has been delivered to this Corporation, if the shareholder intends to 
attend the meeting in person to exercise voting rights or to exercise voting rights by 
correspondence or electronically, a written notice of proxy cancellation shall be submitted 
to this Corporation before 2 business days before the meeting date. If the cancellation notice 
is submitted after that time, votes cast at the meeting by the proxy shall prevail. 

IV.  After a proxy form has been delivered to the Company, if the shareholder intends to attend 
the meeting by video conference, a written notice of proxy cancellation must be submitted 
to the Company 2 business days before the meeting date. If the cancellation notice is 
submitted after that time, votes cast at the meeting by the proxy shall prevail. 

 
Article 8  Principles for designating the chairperson and acting chairperson of the meeting 

I.  If a shareholders' meeting is convened by the board of directors, the meeting shall be chaired 
by the Chairman of the board. When the Chairman of the board is on leave or for any reason 
unable to exercise the powers of the chairperson, the Vice Chairman shall act in place of the 
Chairman; if there is no Vice Chairman or the Vice Chairman also is on leave or for any 
reason unable to exercise the powers of the Vice Chairman, the Chairman shall appoint one 
of the managing directors to act as chairperson, or, if there are no managing directors, one of 
the directors shall be appointed to act as chairperson. Where the Chairman does not make 
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such a designation, the managing directors or the directors shall select from among 
themselves one person to serve as chairperson. 

II.  If the meeting is chaired by a managing director or director other than the Chairman, it shall 
be one who is familiar with the Corporation's business and financial status and that had been 
appointed more than six months prior. The same shall be true for a representative of a juristic 
person director that serves as chairperson. 

III.  It is advisable that shareholders' meetings convened by the board of directors be chaired by 
the Chairman of the Board in person, attended by a majority of directors, and at least one 
member of each functional committee on behalf of the committee. The attendance shall be 
recorded in the meeting minutes. 

IV.  If a shareholders' meeting is convened by someone having the right to convene a meeting, 
but who is not a member of the Board of Directors, the said person shall chair the meeting. 
If two or more persons have the right to convene the meeting, one shall be elected to chair 
the meeting. 

 
Article 9  Principles for attending the meeting in a non-voting capacity 

Attorneys, certified public accountants, or related persons retained by this Corporation to attend a 
shareholders' meeting in a non-voting capacity. 

 
Article 10  Principles for preparing comprehensive records of the entire meeting 

I.  This Corporation, beginning from the time it accepts shareholder attendance registrations, 
shall make an uninterrupted audio and video recording of the registration procedure, the 
proceedings of the shareholders' meeting, and the voting and vote counting procedures. The 
recording shall be kept for at least one year. If, however, a shareholder files a lawsuit pursuant 
to Article 189 of the Company Act, the ballots shall be retained until the conclusion of the 
litigation. 

II.  In the event of a video conference shareholders' meeting, the Company shall keep records of 
the shareholders' registration, enrollment, check-in, questions and voting and the Company's 
vote counting results, and shall continuously and uninterruptedly record and videotape the 
entire video conference. 

III.  The Company shall keep the aforementioned information and audio and video recordings 
safe throughout the life of the Company, and shall give the audio and video recordings to the 
person entrusted with the video conference for retention. 

IV.  If the shareholders' meeting is held by video conference, it is advised that the Company record 
(audio and video) the backend operation interface of the video conference platform. 

 
Article 11  Principles for the number of attendees 

I.  The chair shall call the meeting to order at the appointed meeting time, and announce related 
information including the number of shares without voting rights and the number of shares in 
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attendance at the same time. However, when the attending shareholders do not represent a 
majority of the total number of issued shares, the chairperson may announce a postponement, 
provided that no more than two such postponements, for a combined total of no more than 1 
hour, may be made. If the quorum is not met after two postponements and the attending 
shareholders still represent less than one third of the total number of issued shares, the 
chairperson shall declare the meeting adjourned. In the event of a shareholders' meeting held 
by video conference, the Company shall announce the adjournment of the meeting on the 
video conference platform. 

II.  If the quorum is not met after two postponements as referred to in the preceding paragraph, 
but the attending shareholders represent one third or more of the total number of issued shares, 
a tentative resolution may be adopted pursuant to Article 175, Paragraph 1 of the Company 
Act; all shareholders shall be notified of the tentative resolution and another shareholders' 
meeting shall be convened within 1 month; If the shareholders' meeting is held by video 
conference, shareholders who wish to attend by video conference shall re-register with the 
Company in accordance with Article 3. 

III.  When, prior to conclusion of the meeting, the attending shareholders represent a majority of 
the total number of issued shares, the chairperson may resubmit the tentative resolution for a 
vote by the shareholders' meeting pursuant to Article 174 of the Company Act. 

IV.  On the day of a shareholders' meeting, the Company shall compile in the prescribed format a 
statistical statement of the number of shares obtained by solicitors through solicitation and 
the number of shares represented by proxies as well as the number of shares of shareholders 
whose voting rights are exercised in writing or through electronic means, and shall make an 
express disclosure of the same at the place of the shareholders' meeting; In the event of a 
video conference shareholders' meeting, the Company shall upload the materials of the 
preceding paragraph to the dedicated platform at least 30 minutes prior to the commencement 
of the meeting and continue to disclose them until the end of the meeting. 

V.  If the Company convenes a shareholders' meeting by video conference, at commencement of 
the meeting, the total shares represented by the shareholders present must be disclosed on the 
video conference platform. The same shall apply if the total number of shares and voting 
rights of the shareholders present at the meeting are otherwise counted. 

 
Article 12  Drafting meeting agendas and rules of procedure 

I.  If a shareholders' meeting is convened by the Board of Directors, the meeting agenda shall be 
set by the Board of Directors. Related discussions (including motions and amendments of 
original proposals) shall be voted on a case-by-case basis, or deemed passed if the chairperson 
receives no objections from any attendees. This voting method is as effective as the 
conventional ballot method. Where there is an objection, it shall be determined with a vote by 
ballot. The meeting shall proceed in the order set by the agenda, which may not be changed 
without a resolution of the shareholders' meeting. 

II.  The provisions of the preceding paragraph apply mutatis mutandis to a shareholders' meeting 
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convened by a party with the power to convene that is not the board of directors. 
III.  Unless by the resolution of the shareholders' meeting, the chairperson may not declare the 

meeting ended until all items on the agenda (including extraordinary motions) arranged in the 
preceding two paragraphs have been completed. If the chairperson declares the meeting 
adjourned in violation of the rules of procedure, the other members of the board of directors 
shall promptly assist the attending shareholders in electing a new chairperson in accordance 
with statutory procedures, by agreement of a majority of the votes represented by the attending 
shareholders, and then continue the meeting. 

IV.  The shareholders cannot designate any other person as chairperson and continue the meeting in 
the same or other place after the meeting is adjourned. 

 
Article 13  Principles for shareholders' opinions and procedures 

I.  Before speaking, an attending shareholder must specify on a speaker's slip the subject of the 
speech, his/her shareholder account number (or attendance card number), and account name. 
The order in which shareholders speak will be set by the chairperson. 

II.  A shareholder in attendance who has submitted a speaker's slip but does not actually speak 
shall be deemed to have not spoken. When the content of the speech does not correspond to 
the subject given on the speaker's slip, the spoken content shall prevail. 

III.  When an attending shareholder is speaking, other shareholders may not speak or interrupt 
unless they have sought and obtained the consent of the chairperson and the shareholder that 
has the floor; the chairperson shall stop any violation. 

IV.  Unless otherwise permitted by the chairperson, each shareholder shall not, for each 
discussion item, speak more than two times (each time not exceeding five minutes). 
However, if the approval of the chairperson is obtained, it may be extended by three minutes 
(only one extension shall be permitted). 

V.  If a shareholder violates the rules outlined in the preceding paragraph or goes beyond the 
scope of proposals in speaking, the chairperson may stop him/her from speaking. 

VI.  When a juristic person shareholder appoints two or more representatives to attend a 
shareholders' meeting, only one of the representatives so appointed may speak on the same 
proposal. 

VII.  After an attending shareholder has spoken, the chairperson may respond in person or direct 
relevant personnel to respond. 

VIII. In the event of a video conference shareholders' meeting, shareholders participating by video 
may ask questions by text on the video conference platform after the chairman announces 
the commencement of the meeting and before the meeting is adjourned. The maximum 
number of questions for each motion is two, and each question is limited to 200 words. 
Paragraphs 1 through 6 will not apply. 

IX.  If the questions described in the preceding paragraph do not violate the rules or exceeds the 
scope of the agenda item, it is advisable to disclose such questions on the video conference 
platform of the shareholders' meeting for public knowledge. 
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Article 14  Principles for discussions and voting on proposals (including extraordinary motions) 

I.  The chairperson must allow adequate time to explain and discuss the various agenda items, 
amendments or special motions proposed during the meeting. The chairperson may 
announce to discontinue further discussion if the issue in question is considered to have been 
sufficiently discussed to proceed with the voting. 

II.  The voting of the aforementioned agenda item shall be processed in accordance with Article 
12, Paragraph 1 of these Rules. 

III.  Vote monitoring and counting personnel for the voting on a proposal shall be appointed by 
the chairperson, provided that all monitoring personnel shall be shareholders of this 
Corporation. The results of each vote shall be announced on the spot and recorded in the 
meeting minutes. 

IV.  Voting at a shareholders' meeting shall be calculated based the number of shares. With 
respect to resolutions of shareholders' meetings, the number of shares held by a shareholder 
with no voting rights shall not be calculated as part of the total number of issued shares. 

V.  When a shareholder is an interested party in relation to an agenda item, and there is the 
likelihood that such a relationship would prejudice the interests of the Company, that 
shareholder may not vote on that item, and may not exercise voting rights as proxy for any 
other shareholder. 

VI.  The number of shares for which voting rights may not be exercised under the preceding 
paragraph shall not be calculated as part of the voting rights represented by attending 
shareholders. 

VII.  With the exception of a trust enterprise or a shareholder services agent approved by the 
competent securities authority, when one person is concurrently appointed as proxy by two or 
more shareholders, the voting rights represented by that proxy may not exceed 3 percent of 
the voting rights represented by the total number of issued shares. If that percentage is 
exceeded, the voting rights in excess of that percentage shall not be included in the calculation. 

VIII. When a meeting is in progress, the chairperson may announce a break based on time 
considerations. If a force majeure event occurs, the chairperson may rule the meeting 
temporarily suspended and announce a time when, in view of the circumstances, the meeting 
will be resumed. 

IX.  If the meeting venue is no longer available for continued use and not all of the items (including 
extraordinary motions) on the meeting agenda have been addressed, the shareholders' meeting 
may adopt a resolution to resume the meeting at another venue. 

X.  A resolution may be adopted at a shareholders' meeting to defer or resume the meeting within 
5 days in accordance with Article 182 of the Company Act. 

XI.  A shareholder shall be entitled to one vote for each share held, except when the shares are 
restricted shares or are deemed non-voting shares under Article 179, Paragraph 2 of the 
Company Act. 
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(I)  Voting rights shall be exercised electronically or in writing during a shareholders' 
meeting. When voting rights are exercised by correspondence or electronic means, the 
method of exercise shall be specified in the shareholders' meeting notice. A shareholder 
exercising voting rights by correspondence or electronic means will be deemed to have 
attended the meeting in person, the aforesaid shareholders shall also be considered to 
have forfeited the voting rights on extraordinary motions and resolution amendments. 

(II)  A shareholder intending to exercise voting rights by correspondence or electronic means 
under the preceding paragraph shall deliver a written declaration of intent to the 
Corporation 2 days before the date of the shareholders' meeting. When duplicate 
declarations of intent are delivered, the one received earliest shall prevail, except when a 
declaration is made to cancel the earlier declaration of intent. 

(III)  After a shareholder has exercised voting rights by correspondence or electronic means, in 
the event the shareholder intends to attend the shareholders' meeting in person or by video 
conference, a written declaration of intent to retract the voting rights already exercised 
under the preceding paragraph shall be made known to the Company, by the same means 
by which the voting rights were exercised, before 2 business days before the date of the 
shareholders' meeting. If the notice of retraction is submitted after that time, the voting 
rights already exercised by correspondence or electronic means shall prevail. When a 
shareholder has exercised voting rights both by correspondence or electronic means and 
by appointing a proxy to attend a shareholders' meeting, the voting rights exercised by the 
proxy in the meeting shall prevail. 

(IV)  Except as otherwise provided in the Company Act and in the Corporation's Articles of 
Incorporation, the passage of a proposal shall require an affirmative vote of a majority of 
the voting rights represented by the attending shareholders. 
 At the time of a vote, for each proposal, the chairperson or a person designated by the 
chairperson shall first announce the total number of voting rights represented by the 
attending shareholders, followed by a poll of the shareholders. After the conclusion of 
the meeting, on the same day it is held, the results for each proposal, based on the numbers 
of votes for and against and the number of abstentions, shall be entered into the MOPS. 

(V)  When there is an amendment or an alternative to a proposal, the chairperson shall present 
the amended or alternative proposal together with the original proposal and decide the 
order in which they will be put to a vote. When any one among them is passed, the other 
proposals will then be deemed rejected, and no further voting shall be required. 

(VI)  In the event that the Company convenes a video conference shareholders' meeting, 
shareholders participating by video shall vote on each motion and election motion 
through the video conference platform after the chairman announces the commencement 
of the meeting, and shall complete the voting before the chairman announces the close of 
the voting. After this period, the shareholders shall be deemed to have abstained from 
voting. 
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(VII)  In the event that the Company convenes a video conference shareholders' meeting, votes 
shall be counted at once after the chairperson announces the voting session ends, and 
results of votes and elections shall be announced immediately. 

(VIII)  When the Company convenes a video-assisted shareholders' meeting, shareholders who 
have registered to attend the shareholders' meeting by video in accordance with the 
provisions of Article 3 who then intend to attend the shareholders' meeting in person 
shall cancel the registration using the same means two business days before the date of 
the shareholders' meeting. Those who cancel after the time limit may only attend the 
shareholders' meeting by video conferencing. 

(IX)  Those who exercise their voting rights in writing or through electronic means without 
revoking their intentions and participate in the shareholders' meeting by video 
conferencing may not exercise their voting rights on existing agenda items or propose 
amendments to those agenda items or exercise voting rights for amendments to those 
agenda items; however, this does not apply to extraordinary motions. 

 
Article 15  Principles for the election of directors 

I.  The election of directors at a shareholders' meeting shall be held in accordance with the 
election and appointment rules adopted by the Company, and the voting results shall be 
announced on-site immediately, including the names of those elected as directors and the 
number of votes with which they were elected as well as the names of those not elected as 
directors and the numbers of votes they received. 

II.  The ballots for the election referred to in the preceding paragraph shall be sealed with the 
signatures of the monitoring personnel and kept in proper custody for at least 1 year. If, 
however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the 
ballots shall be retained until the conclusion of the litigation. 

 
Article 16  Principles for the preparation and distribution of meeting minutes 

I.  Matters relating to the resolutions of a shareholders' meeting shall be recorded in the meeting 
minutes. The meeting minutes shall be signed or sealed by the chairperson of the meeting and 
a copy distributed to each shareholder within 20 days after the conclusion of the meeting. The 
meeting minutes may be produced and distributed in electronic form. 

II.  This Corporation may distribute the meeting minutes of the preceding paragraph by means of 
a public announcement made through the MOPS. 

III.  The meeting minutes shall accurately record the year, month, day, and place of the meeting, 
the chairperson's full name, the methods by which resolutions were adopted, and a summary 
of the deliberations and their results (including statistical weights). When directors are elected, 
the number of votes for each candidate should be disclosed. The minutes shall be kept 
permanently throughout the life of the Corporation. 

IV.  When a shareholders' meeting is held by video conference, in addition to the matters required 
to be recorded in the preceding paragraph, the minutes of the meeting shall record the start 
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and end time of the shareholders' meeting, the method of holding the meeting, the name of the 
chairperson and the recorder, and the handling method and handling situation in the event of 
an impediment to participation on the video conference platform or by video due to a natural 
disaster, incident, or other force majeure. 

V.  If the Company holds the shareholders' meeting by video conference, in addition to the 
provisions of the preceding paragraph, it shall also specify in the meeting minutes alternative 
measures available to shareholders who have difficulty participating in the video-conference. 

VI.  If matters put to a resolution at a shareholders' meeting constitute material information under 
applicable laws or regulations or under Taiwan Stock Exchange Corporation regulations 
(Taipei Exchange), this Corporation shall upload the content of such resolution to the MOPS 
within the prescribed time period. 

 
Article 17  Regulations for the maintenance of order in the meeting 

I.  The chairperson may instruct the proctors (or security personnel) to assist in maintaining order 
in the meeting venue. When proctors or security personnel help maintain order at the meeting 
place, they shall wear an identification card or armband bearing the word "Proctor." 

II.  At the place of a shareholders' meeting, if a shareholder attempts to speak through any device 
other than the public address equipment set up by this Corporation, the chairperson may 
prevent the shareholder from so doing. 

III.  When a shareholder violates the rules of procedure and defies the chairperson's correction, 
obstructing the order of the meeting and refusing to heed calls to stop, the chairperson may 
direct the proctors or security personnel to escort the shareholder from the meeting. 

 
Article 18   Principles of the video conference 

I.  If the shareholders' meeting is held by video conference, the Company shall immediately 
disclose the voting results of various resolutions and election results on the video conference 
platform of the shareholders' meeting in accordance with regulations; and it shall continue to 
disclose the preceding for at least fifteen minutes after the chairperson announces the 
adjournment of the meeting. 

II.  When the Company convenes a shareholders' meeting by video conference, the chairperson and 
the recorder shall be at the same place in Taiwan, and the chairperson shall announce the 
address of that place at the time of the convening the meeting. 

III.  Handling of video conference interruptions 
(I)  If the shareholders' meeting is held by video conference, the Company may provide a 

simple connectivity test for shareholders before the meeting and provide relevant services 
immediately before and during the meeting to assist in handling technical communication 
issues. 

(II)  In the event of a video conference shareholders' meeting, when commencing the meeting, 
the chairman shall separately announce, except for the cases in which there is no need to 
postpone or reconvene the meeting as stipulated in Article 44-20, Paragraph 4 of the 

46



Regulations Governing the Administration of Shareholder Services of Public Companies, 
if, prior to the close of the meeting announced by the chairman, there is an impediment to 
participation on the video conference platform or by video for a period of 30 minutes or 
more due to a natural disaster, incident or other force majeure, the meeting shall be 
postponed for not more than, or reconvened within, five days. The provisions of Article 
182 of the Company Act shall not apply. 

(III)  In the event of a postponed or reconvened meeting as described in the preceding 
subparagraph, shareholders who have not registered to participate in the original 
shareholders' meeting by video may not participate in the postponed or reconvened 
meeting. 

(IV)  In the event of an adjourned or reconvened meeting in accordance with the provisions of 
Subparagraph 2 of this Paragraph, if shareholders who have registered to attend the 
original shareholders' meeting by video and have completed check-in for the meeting do 
not attend the adjourned or reconvened meeting, the number of their shares present and 
the voting and election rights they exercised at the original shareholders' meeting shall be 
included in the total number of shares, voting rights and election rights of the shareholders 
present at the adjourned or reconvened meeting. 

(V)  When a postponed or reconvened shareholders' meeting is held in accordance with the 
provisions of Subparagraph 2 of this Paragraph, it is not required to re-discuss and resolve 
on motions for which voting and counting of votes have been completed and the voting 
results or the names of the directors elected have been announced. 

(VI)  When the Company convenes a video-assisted shareholders' meeting and the reconvened 
video conference cannot be conducted as described in Subparagraph 2 of this Paragraph, if 
the total number of shares present reaches the statutory quota for the shareholders' meeting 
after the number of shares present at the shareholders' meeting by video is deducted, the 
shareholders' meeting shall be continued without any postponement or reconvention as 
provided in Subparagraph 2 of this Paragraph. 

(VII)  In the event that a meeting shall be continued as described in the preceding Subparagraph, 
the number of shares represented by shareholders participating in the shareholders' 
meeting by video shall be included in the total number of shares of shareholders present. 
However, the shareholders shall be deemed to have abstained from voting in all motions 
of the shareholders' meeting. 

(VIII)  Where the Company postpones or reconvenes the shareholders' meeting as provided in 
Subparagraph 2 of this Paragraph, it shall proceed with respective pre-operations 
according to the date of the original shareholders' meeting and the provisions of the 
content stipulated in Article 44-20, Paragraph 7 of the Regulations Governing the 
Administration of Shareholder Services of Public Companies. 

(IX)  For periods set forth in Article 12, second half, and Article 13, Paragraph 3 of the 
Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of 
Public Companies, and Article 44-5, Paragraph 2, Article 44-15, and Article 44-17, 
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Paragraph 1 of the Regulations Governing the Administration of Shareholder Services of 
Public Companies, the Company shall handle the matter based on the date of the 
shareholders' meeting that is postponed or resumed under the Subparagraph 2 of this 
Paragraph. 

IV.  When a video-conference shareholders' meeting is held, appropriate alternatives must be 
provided for shareholders who have difficulty attending the video-conference. In addition to the 
conditions stated in the Article 44-9, Paragraph 6 of the Regulations Governing the 
Administration of Shareholder Services of Public Companies, shareholders shall at least be 
provided with connection equipment and necessary assistance, and the period during which 
shareholders may submit a request to the Company and other relevant issues shall be specified. 

 
Article 19  These Rules, and any amendments hereto, shall be implemented after adoption by the shareholders' 

meeting. 
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Yuen Foong Yu Consumer Products Co., Ltd. 
Rules of Procedure for Shareholders' Meetings Revision Comparison Table 

Amended article Existing Article Description 
Article 6 Principles for preparing the 
meeting and filing proposals 
I. ... 
(I) ... 
(II) ... 
(III)  This Corporation shall prepare 
electronic versions of the shareholders' 
meeting notice and proxy forms, and the 
origins of and explanatory materials relating 
to all proposals, including proposals for 
ratification, matters for deliberation, or the 
election or dismissal of directors, and 
upload them to the Market Observation Post 
System (MOPS) 30 days before the date of 
an annual general meeting of shareholders 
or 15 days before the date of a special 
shareholders' meeting. This Corporation 
shall prepare electronic versions of the 
shareholders' meeting agenda and 
supplemental meeting materials and upload 
them to the MOPS before 30 days before the 
date of the annual general meeting of 
shareholders or before 15 days before the 
date of the special shareholders' meeting. In 
addition, before 15 days before the date of 
the shareholders' meeting, the Company 
shall also have prepared the shareholders' 
meeting handbook and supplemental 
meeting materials and made them available 
for review by shareholders at any time. The 
meeting handbook and supplemental 
materials shall also be displayed at the 
Company and the professional shareholder 
services agent designated thereby. 

Article 6 Principles for preparing the 
meeting and filing proposals 
I. ... 
(I) ... 
(II) ... 
(III)  This Corporation shall prepare 
electronic versions of the shareholders' 
meeting notice and proxy forms, and the 
origins of and explanatory materials relating 
to all proposals, including proposals for 
ratification, matters for deliberation, or the 
election or dismissal of directors, and 
upload them to the Market Observation Post 
System (MOPS) 30 days before the date of 
an annual general meeting of shareholders 
or 15 days before the date of a special 
shareholders' meeting. This Corporation 
shall prepare electronic versions of the 
shareholders' meeting agenda and 
supplemental meeting materials and upload 
them to the MOPS before 21 days before the 
date of the annual general meeting of 
shareholders or before 15 days before the 
date of the special shareholders' meeting. In 
addition, before 15 days before the date of 
the shareholders' meeting, the Company 
shall also have prepared the shareholders' 
meeting handbook and supplemental 
meeting materials and made them available 
for review by shareholders at any time. The 
meeting handbook and supplemental 
materials shall also be displayed at the 
Company and the professional shareholder 
services agent designated thereby. 

Pursuant to Circular, 
issued by the Financial 
Supervisory 
Commission, 
announced on 
December 19, 2025, 
the "Regulations 
Governing Content and 
Compliance 
Requirements for 
Shareholders' Meeting 
Agenda Handbooks of 
Public Companies" 
Article 6 was 
amended. This clause 
is hereby amended. 
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Appendix 8 

Yuen Foong Yu Consumer Products Co., Ltd.  

Candidates of 7 Directors  

No Title Candidates Education Current Position Experiences 
Number 
of shares  

1 Director 

Representative 

of YFY Inc. 

Felix Ho 

MBA, MIT Sloan 

School of 

Management 

Chairman, Yuen Foong Yu 

Consumer Products Co., Ltd. 

Chairman, Arizon RFID 

Technology Co., Ltd. 

Chairman, Foongtone 

Technology Co., Ltd. 

Independent Director, 

Universal Cement Corporation 

Chairman, 

YFY Inc. 
158,004,565 

2 Director 

Representative 

of YFY Inc. 

Doris Chen 

Master of 

Business 

Management, 

Yuan Ze 

University 

General Manager, Yuen Foong 

Yu Consumer Products Co., 

Ltd. 

Director & General Manager, 

Yuen Foong Shop Co., Ltd. 

Director & General Manager, 

Livebricks Inc. 

Director & General Manager, 

Ever Growing Agriculture 

Bio-tech Co., Ltd. 

General 

Manager,  

Johnson & 

Johnson 

Taiwan & 

Hong Kong 

Ltd. 

158,004,565 

3 Director 

Representative 

of YFY 

Development 

Corp. 

Daphne Chen 

Master of 

Business 

Administration, 

National 

Chengchi 

University 

Director & Chief Financial 

Officer, Yuen Foong Yu 

Consumer Products Co., Ltd. 

Supervisor, Yuen Foong Shop 

Co., Ltd. 

Supervisor, Ever Growing 

Agriculture Bio-tech Co., Ltd. 

Supervisor, Livebricks Inc. 

Chief 

Financial 

Officer, 8086 

Inc. 

Tax & Project 

Director, 

Unilever 

Shanghai 

Accounting 

Manager, 

Unilever 

Taiwan 

5,136,400 
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4 Director 

Representative 

of YFY 

Development 

Corp. 

Shien Xie 

BA, Department 

of Business 

Administration, 

Chinese Culture 

University 

Director, Yuen Foong Yu 

Consumer Products Co., Ltd. 

General Manager, YFY 

Investment Co., Ltd. 

Director, YFY Family Care 

(Kunshan) Co., Ltd. 

Director, YFY Consumer 

Products (Yangzhou) Co., Ltd. 

Vice 

President, 

R&D 

Department, 

Yuen Foong 

Yu Consumer 

Products Co., 

Ltd. 

5,136,400  

5 
Independent 

Director 
Mei-Li Su 

B.S. of 

Accounting, 

Tamkang 

University 

CPA, C&S Certified Public 

Accountant Firm 

Independent Director, Young 

Qin International Co., Ltd. 

Independent Director, Alar 

Pharmaceuticals Inc. 

Independent Director, TaiGen 

Biopharmaceuyicals Holdings 

Ltd. 

Director, 

Audit 

Department, 

Deloitte & 

Touche 

0 

6 
Independent 

Director 

Chih-Chien 

Lin 

PhD, Institute of 

Biotechnology, 

National Tsing 

Hua University 

Professor and Dean of General 

Affairs, Department of 

Cosmetic Science, Providence 

University 

Honorary Chairman,  Society 

of Cosmetic Scientists of 

Taiwan 

Director, BlessCare 

International Co., Ltd. 

Director, Origin Co., Ltd. 

Chairman,  

Society of 

Cosmetic 

Scientists of 

Taiwan 

Professor and 

President of 

R&D, 

Department of 

Cosmetic 

Science, 

Providence 

University 

0 

7 
Independent 

Director 

Wan-Chuan 

Hsieh 

EMBA of 

Accounting and 

Management 

Strategy, National 

Taiwan 

University 

Vice President, Liver Disease 

Prevention & Treatment 

Research Foundation 

Vice President, Taiwan Health 

Foundation 

Vice President, Good Liver 

Vice 

President, 

Liver Disease 

Prevention & 

Treatment 

Research 

0 
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Medical Foundation 

Director, Tang-Hai, Yang 

Social Welfare Charity 

Foundation 

Foundation 

Vice 

President, 

Taiwan Health 

Foundation 
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Appendix 9 
[Amendment effective as of the shareholders' meeting on June 25, 2024] 

Yuen Foong Yu Consumer Products Co., Ltd. 
Rules of Procedure for the Election of Directors 

Article 1 Purpose 

These Procedures are duly enacted in accordance with “Corporate Governance Best Practice 

Principles for TWSE/TPEx Listed Companies” to assure that the Company’s directors are duly 

elected through fair, impartial and open procedures. 

 

Article 2 Applicability 

Except as otherwise provided by law and regulation or by the Company's articles of incorporation, 

elections of directors shall be conducted in accordance with these Procedures. 

 

Article 3 Principles for Nomination and Elections 

I. The candidates nomination system is adopted for election of the directors of the company, and 
the shareholders' meeting shall elect the directors from among the nominees listed in the roster 
of director candidates. 

II. More than half of the directors shall be persons who have neither a spousal relationship nor a 
relationship within the second degree of kinship with any other director. The board of directors 
of the Company shall consider adjusting its composition based on the results of performance 
evaluation. 

III. The qualifications and selection of independent directors shall be handled in accordance with 
the provisions of the Securities and Exchange Act, the Regulations Governing Appointment of 
Independent Directors and Compliance Matters for Public Companies, the Corporate 
Governance Best Practice Principles for TWSE/TPEx Listed Companies and relevant laws and 
regulations. 

IV. When the number of directors falls below five due to the dismissal of a director for any reason, 
the Company shall hold a by-election to fill the vacancy at its next shareholders' meeting. When 
the number of directors falls short by one third of the total number prescribed in the Company's 
articles of incorporation, the Company shall call a special shareholders' meeting within 60 days 
from the date of occurrence to hold a by-election to fill the vacancies. 

V. In the event that the number of independent directors is below the threshold set forth under the 
proviso of Article 14-2, Paragraph 1 of the Securities and Exchange Act, the by-election shall 
be held in the most recently convened shareholders’ meeting. When the independent directors 
are dismissed en masse, a special shareholders' meeting shall be called within 60 days from the 
date of occurrence to hold a by-election to fill the vacancies. 
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VI. The number of directors will be as specified in the Company's articles of incorporation and the 
board meetings, with voting rights separately calculated for independent and non-independent 
director positions. Those receiving ballots representing the highest numbers of voting rights 
will be elected sequentially according to their respective numbers of votes. When two or more 
persons receive the same number of votes, thus exceeding the specified number of positions, 
they shall draw lots to determine the winner, with the chairperson drawing lots on behalf of any 
person not in attendance. 

VII. The disclosed cumulative voting system shall be used for the election of directors. Each share 
shall have voting rights in number equal to the directors to be elected, and may be cast for a 
single candidate or split among multiple candidates. The board of directors shall prepare 
separate ballots for directors in numbers corresponding to the directors to be elected. The 
number of voting rights associated with each ballot shall be specified on the ballots, which shall 
then be distributed to the attending shareholders at the shareholders' meeting. Attendance card 
numbers printed on the ballots may be used instead of recording the names of voting 
shareholders. 

VIII. Before the election begins, the chairperson shall appoint a certain number of persons to perform 
the respective duties of vote monitoring and vote tallying, provided that all monitoring 
personnel shall be shareholders. YFYCPG shall prepare the ballot box which shall, before the 
election begins, be opened for inspection by the vote monitoring personnel. 

IX. A ballot shall become invalid under any of the following circumstances: 

(I) The ballot prepared by a party with the power to convene is not used. 

(II) The ballot has been cast into the ballot box as a blank ballot. 

(III) The writing is unclear and indecipherable or has been altered. 

(IV) Where the candidate entered is found inconsistent with the list of director candidates. 

(V) Where the election ballot is found bearing other wording other than the allocated number 

of election powers. 

(VI) Other violations of laws, regulations and relevant regulations. 

X. The voting rights shall be calculated on site immediately after the end of the poll, and the 

results of the calculation, including the list of persons elected as directors and the numbers of 

votes with which they were elected, shall be announced by the chairperson onsite. The ballots 

for the election referred to in the preceding paragraph shall be sealed with the signatures of 

the monitoring personnel and kept in proper custody for at least 1 year. If, however, a 

shareholder files a lawsuit pursuant to Article 189 of the Company Act, the ballots shall be 

retained until the conclusion of the litigation. 

XI. Newly-elected directors shall be notified respectively of their appointment by the board of 

directors. 
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Article 5 These Procedures, and any amendments hereto, shall be implemented after adoption by the 

shareholders' meeting.  
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Appendix 10 

The content of the proposal to remove the competition for the Company's directors:  

Director or 

institutional 

entity they 

represent 

Concurrent position at the Company Position held Note 

YFY Inc. 

YFY Paradigm Investment Co., Ltd. 

 

YFY Development Corp. 

 

YFY Corporate Advisory & Services 

Co., Ltd. 

Effion Enertech Co., Ltd. 

 

Union Paper Corp. 

Yuen Yan Paper Co., Ltd. 

Chung Hwa Pulp Corp. 

China Color Printing Co., Ltd. 

Fidelis IT Solutions Co., Ltd. 

 

Shin Foong Specialty and Applied 

Materials Co., Ltd. 

San Ying Enterprise Co., Ltd. 

 

Sustainable Carbohydrate Innovation 

Co., Ltd. 

China Investment and Development 

Co., Ltd. 

Synmax Biochemical Co., Ltd. 

Director and 

Supervisor 

Director and 

Supervisor 

Director and 

Supervisor 

Director and 

Supervisor 

Director 

Director 

Director 

Director 

Director and 

Supervisor 

Director 

 

Director and 

Supervisor 

Director and 

Supervisor 

Director 

 

Director 
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Universal Venture Capital 

Investment Corp. 

Fu Hwa Enterprise Co., Ltd. 

Taiwan Creative Industry 

Development Co., Ltd. 

Shin Taiwan Kubota Co., Ltd. 

YFY Japan Co., Ltd. 

 

Ensilience Co., Ltd. 

 

YFY Packaging Inc. 

 

Taiwan Stock Exchange Corporation 

FS-TECH company Ltd. 

Director 

 

Supervisor 

Supervisor 

 

Supervisor 

Director and 

Supervisor 

Director and 

Supervisor 

Director and 

Supervisor 

Director 

Director 

Felix Ho 

（YFY Inc. 
Representative） 

Jupiter Prestige Group Holding 

Limited 

YFY Jupiter (Cayman Islands) Co., 

Ltd.  

YFY Jupiter US, Inc. 

YFY Jupiter Indonesia, PT PMA 

YFY Jupiter (Thailand) Co., Ltd. 

YFY RFID Co. Limited  

YFY Investment Co., Ltd. 

Ever Growing Agriculture Bio-tech 

Co., Ltd.  

Yuen Foong Shop Co., Ltd. 

YFY Consumer Products, Co.  

Livebricks Inc. 

Yuen Foong Yu Consumer Products 

Director  

 

Chairman 

 

Director 

Director 

Director 

Director 

Chairman 

Chairman 

 

Chairman 

Director 

Director 

Director 
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Investment Ltd. 

Ecrowd Media Inc. 

Arizon RFID Technology Co., Ltd. 

Arizon Japan Co., Ltd. 

Arizon RFID Technology (Cayman) 

Co., Ltd.  

Arizon Technology (Vietnam) Co., 

Ltd.  

YFY Japan Co., Ltd. 

Shin-Yi Enterprise Co., Ltd. 

Foongtone Technology Co., Ltd. 

Yuen Foong Co., Ltd. 

Fu Hwa Enterprise Co., Ltd. 

Cheng Yu Co., Ltd. 

Aidatek Electronics, Inc. 

Universal Cement Corporation 

 

The Eisenhower Fellows Association 

in the Republic of China 

Epoch Foundation 

Monte Jade Science & Technology 

Association of Taiwan 

Association of Corporate Patent 

Executives 

 

Director 

Chairman 

Director 

Chairman 

 

Director 

 

Director 

Director 

Chairman 

Chairman 

Director 

Director 

Supervisor  

Independent 

Director 

Supervisor 

 

Chairman 

Director 

 

President 

Doris Chen 

（YFY Inc. 

Representative） 

Yuen Foong Shop Co., Ltd. 

Livebricks Inc. 

Ever Growing Agriculture Bio-tech 

Co., Ltd.  

Yuen Foong Shop (Hong Kong) Co., 

Director 

Chairman 

Director 

 

Director 
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Ltd.  

YFY 

Development 

Corp. 

Global Investment Holding 

Guangyuan Investment Co., Ltd. 

Director 

Director 
 

Shien Xie 

（YFY 
Development 

Corp. 
Representative） 

YFY Investment Co., Ltd. 

YFY Family Care (Kunshan) Co., 

Ltd. 

YFY Consumer Products (Yangzhou) 

Co., Ltd.  

Director 

Director 

 

Director 

 

Daphne Chen 

（YFY 
Development 

Corp. 
Representative） 

Yuen Foong Shop Co., Ltd. 

Livebricks Inc. 

Ever Growing Agriculture Bio-tech 

Co., Ltd. 

YFY Investment Co., Ltd. 

YFY Family Care (Kunshan) Co., 

Ltd. 

YFY Consumer Products (Yangzhou) 
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Appendix 11 
[Amendment effective as of the shareholders' meeting on June 25, 2024] 

Yuen Foong Yu Consumer Products Co., Ltd. 
Rules of Procedure for Shareholders' Meetings 

 
Article 1  Purpose 

The Rules of Procedure were established to provide sound governance over this Corporation's 
shareholder meetings, and thereby enhancing the supervisory function of shareholders. 

 
Article 2  Applicability 

The Rules of Procedure shall apply to shareholders' meetings of this Corporation, except as 
otherwise provided by law, regulation, or the articles of incorporation, shall be as provided in these 
Rules. 

 
Article 3  Principles of the meeting 

I.  The Company shall specify in its shareholders' meeting notices the time during which attendance 
registrations for shareholders, solicitors, and proxies (collectively "shareholders") will be accepted, 
the place to register for attendance, and other matters for attention. 

II.  The time during which shareholder attendance registrations will be accepted, as stated in the 
preceding paragraph, shall be at least 30 minutes prior to the time the meeting commences. The 
place at which attendance registrations are accepted shall be clearly marked and a sufficient 
number of suitable personnel assigned to handle the registrations. Registration for a video-
conference shareholders' meeting should be accepted on the video conference platform of the 
shareholders' meeting 30 minutes before the start of the meeting. Shareholders who have 
completed registration are deemed to have attended the shareholders' meeting in person. 

III.  Shareholders shall attend shareholders' meetings based on attendance cards, sign-in cards, or 
other certificates of attendance. The Company may not arbitrarily add requirements for other 
documents beyond those showing eligibility to attend presented by shareholders. Solicitors 
soliciting proxy forms shall also bring identification documents for verification. 

IV.  This Corporation shall provide an attendance log to record attendance of shareholders or 
proxies thereof (collectively referred to as shareholders below); alternatively, attendance cards 
may be presented to signify their presence at the meeting. 

V.  This Corporation shall furnish attending shareholders with the meeting agenda book, annual 
report, attendance card, speaker's slips, voting slips, and other meeting materials. Shareholders 
shall also be given election ballots where election of directors is to take place. 

VI.  When the government or a juristic person is a shareholder, it may be represented by more than 
one representative at a shareholders' meeting. When a juristic person is appointed to attend as 
proxy, it may designate only one person to represent it in the meeting. 

VII.  Staff handling administrative affairs of the shareholders' meeting shall wear identification badges 
or arm-bands. 
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VIII.  If the shareholders' meeting is held by video conference, shareholders who wish to attend by video 
conference shall register with the Company two days before the shareholders' meeting. 

IX.  In the event of a video conference shareholders' meeting, the Company shall upload the meeting 
manual, annual report, and other pertinent materials to the dedicated platform at least 30 minutes 
prior to the commencement of the meeting and continue to disclose them until the end of the 
meeting. 

X.  When the Company holds a video-conference shareholders' meeting, the following matters shall 
be stated in the shareholders' meeting notice: 

(I)  Shareholders' participation in video conferences and methods for exercising shareholder rights. 
(II)  In the event of impediment to participation on the video conference platform or by video due 

to a natural disaster, incident, or other force majeure, methods for handling such matters should 
include at least the following: 
1.  To what time the meeting is postponed or from what time the meeting will resume if the 

above impediment continues and cannot be removed, and the date to which the meeting is 
postponed or on which the meeting will resume. 

2.  Shareholders who have not registered to participate in the original shareholders' meeting 
by video may not participate in the postponed or reconvened meeting. 

3.  When holding a video-assisted shareholders' meeting, if it is not possible to continue the 
video conference and if the total number of shares present reaches the statutory quota for 
the shareholders' meeting after the number of shares present at the shareholders' meeting 
by video is deducted, the shareholders' meeting shall be reconvened. The number of shares 
represented by shareholders participating in the shareholders' meeting by video shall be 
included in the total number of shares of shareholders present; the shareholders shall be 
deemed to have abstained from voting in all motions of the shareholders' meeting. 

4.  The handling method in the event that all motions have declared results and no 
extraordinary motion has been made. 

(III)  When a video-conference shareholders' meeting is held, appropriate alternatives must be 
specified for shareholders who have difficulty participating in the video-conference. In 
addition to the conditions stated in the Article 44-9, Paragraph 6 of the Regulations Governing 
the Administration of Shareholder Services of Public Companies, shareholders shall at least 
be provided with connection equipment and necessary assistance, and the period during which 
shareholders may submit a request to the Company and other relevant issues shall be specified. 

 
Article 4  Attendance and voting principles 

I.  The attendance and votes of a shareholders' meeting shall be calculated based on the number of 
shares represented by the shareholders present at the meeting. 

II.  The number of shares represented during the meeting is calculated based on the total amount 
registered in the attendance log or the attendance cards collected and the shareholders registered 
on the video conference platform plus the amount of shares where voting rights are exercised in 
writing or through electronic means. 
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Article 5  Principles for determining the place and time of a meeting 

I.  Shareholders' meetings shall be held at this Corporation or locations that are suitable and 
convenient for shareholders to attend. 

II.  Meetings shall not begin earlier than 9 AM or later than 3 PM. 
III.  Full consideration shall be given to the opinions of the independent directors with respect to the 

place and time of the meeting. 
IV.  When the Company convenes a shareholders' meeting by video-conference, it is not subject to the 

restriction of venue as described in the first and third paragraphs. 

 
Article 6  Principles for preparing the meeting and filing proposals 

I.  Unless otherwise provided by law or regulation, this Corporation's shareholders' meetings shall 
be convened by the board of directors. 

(I)  The hosting of video conference shareholders' meetings by the Company shall be 
regulated otherwise in Regulations Governing the Administration of Shareholder Services 
of Public Companies, clearly stated in the Articles of Incorporation, and approved by the 
Board of Directors. The video conference shareholders' meeting shall also be decided by 
a majority vote in a Board meeting with at least two thirds of directors in attendance, and 
the decision shall be reported during a shareholders' meeting. 

(II)  Changes to the method of convening the shareholders' meetings of the Company shall be 
subject to a resolution of the Board of Directors that shall be made no later than before 
the shareholders' meeting notice is sent. 

(III)  This Corporation shall prepare electronic versions of the shareholders' meeting notice and 
proxy forms, and the origins of and explanatory materials relating to all proposals, 
including proposals for ratification, matters for deliberation, or the election or dismissal 
of directors, and upload them to the Market Observation Post System (MOPS) 30 days 
before the date of an annual general meeting of shareholders or 15 days before the date of 
a special shareholders' meeting. This Corporation shall prepare electronic versions of the 
shareholders' meeting agenda and supplemental meeting materials and upload them to the 
MOPS before 21 days before the date of the annual general meeting of shareholders or 
before 15 days before the date of the special shareholders' meeting. In addition, before 15 
days before the date of the shareholders' meeting, the Company shall also have prepared 
the shareholders' meeting handbook and supplemental meeting materials and made them 
available for review by shareholders at any time. The meeting handbook and supplemental 
materials shall also be displayed at the Company and the professional shareholder services 
agent designated thereby. 

(IV)  The Company shall make the meeting handbook and supplemental meeting materials in 
the preceding subparagraph available to shareholders for review in the following manner 
on the date of the shareholders' meeting: 
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1.  When a physical shareholders' meeting is held, materials are to be distributed at the 
venue of the shareholders' meeting. 

2.  When a video-assisted shareholders' meeting is held, materials are to be distributed 
both at the venue of the shareholders' meeting and sent to the video-conferencing 
platform in electronic form. 

3.  When a video-conferencing shareholders' meeting is held, materials are to be sent to 
the video-conferencing platform in electronic form. 

(V)  The reasons for convening a shareholders' meeting shall be specified in the meeting notice 
and public announcement. With the consent of the addressee, the meeting notice may be 
given in electronic form. 

(VI)  Matters pertaining to the election or discharge of directors, alteration of the Articles of 
Incorporation, reduction of capital, application for the approval of ceasing the status of 
the Company as a public company, approval of competing with the Company by directors, 
surplus profit distributed in the form of new shares, reserve distributed in the form of new 
shares, dissolution, merger, spin-off, or any matters as set forth in each Subparagraph of 
Paragraph 1, Article 185 of the Company Act, Articles 26-1 and 43-6 of the Securities and 
Exchange Act, or Articles 56-1 and 60-2 of the Regulations Governing the Offering and 
Issuance of Securities by Securities Issuers shall be set out in the notice of the reasons for 
convening the shareholders' meeting. None of the above matters may be raised by an 
extraordinary motion. 

(VII) The notices for convening the shareholders' meeting have stated the election of directors 
and the date on which they assume office. After the re-election is completed, the same 
meeting cannot change the date of assumption of office through extraordinary motions or 
other methods. 

II.  Principles for filing proposals 
(I)  Shareholders holding 1 percent or more of the total number of issued shares may submit 

to this Company a proposal for discussion at an annual general meeting of shareholders. 
However, only one matter shall be allowed in each single proposal. If a proposal contains 
more than one matter, then the said proposal shall not be included in the agenda. A 
shareholder proposal that urges the Corporation to promote public interests or fulfill its 
social responsibilities may still be included in the list of proposals to be discussed at a 
regular meeting of shareholders by the Board of Directors. In addition, when the 
circumstances of any subparagraph of Article 172-1, Paragraph 4 of the Company Act 
apply to a proposal put forward by a shareholder, the board of directors may exclude it 
from the agenda. 

(II)  Prior to the book closure date before an annual general meeting of shareholders is held, 
this Corporation shall publicly announce that it will receive shareholder proposals in 
writing or by way of electronic transmission, and the location and time period for their 
submission; the period for submission of shareholder proposals may not be less than 10 
days. 
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(III)  Shareholder-submitted proposals are limited to 300 words. Proposals containing more 
than 300 words will not be included in the meeting agenda. The shareholder making the 
proposal shall be present in person or by proxy at the annual general meeting of 
shareholders and take part in discussion of the proposal. 

(IV)  Prior to the date for issuance of notice of an annual general meeting of shareholders, this 
Corporation shall inform the shareholders who submitted proposals of the proposal 
screening results, and shall list in the meeting notice the proposals that conform to the 
provisions of this article. The Board of Directors shall explain the reasons for exclusion 
of any shareholder proposals not included in the agenda book of the annual general 
meeting of shareholders. 

 
Article 7  Principles for submitting proxies 

I.  For each shareholders' meeting, a shareholder may appoint a proxy to attend the meeting by 
providing the proxy form issued by this Corporation and stating the scope of the proxy's 
authorization. 

II.  A shareholder may issue only one proxy form and appoint only one proxy for any given 
shareholders' meeting, and shall deliver the proxy form to this Corporation before 5 days 
before the date of the shareholders' meeting. When duplicate proxy forms are delivered, the 
one received earliest shall prevail unless a declaration is made to cancel the previous proxy 
appointment. 

III.  After a proxy form has been delivered to this Corporation, if the shareholder intends to 
attend the meeting in person to exercise voting rights or to exercise voting rights by 
correspondence or electronically, a written notice of proxy cancellation shall be submitted 
to this Corporation before 2 business days before the meeting date. If the cancellation notice 
is submitted after that time, votes cast at the meeting by the proxy shall prevail. 

IV.  After a proxy form has been delivered to the Company, if the shareholder intends to attend 
the meeting by video conference, a written notice of proxy cancellation must be submitted 
to the Company 2 business days before the meeting date. If the cancellation notice is 
submitted after that time, votes cast at the meeting by the proxy shall prevail. 

 
Article 8  Principles for designating the chairperson and acting chairperson of the meeting 

I.  If a shareholders' meeting is convened by the board of directors, the meeting shall be chaired 
by the Chairman of the board. When the Chairman of the board is on leave or for any reason 
unable to exercise the powers of the chairperson, the Vice Chairman shall act in place of the 
Chairman; if there is no Vice Chairman or the Vice Chairman also is on leave or for any 
reason unable to exercise the powers of the Vice Chairman, the Chairman shall appoint one 
of the managing directors to act as chairperson, or, if there are no managing directors, one of 
the directors shall be appointed to act as chairperson. Where the Chairman does not make 
such a designation, the managing directors or the directors shall select from among 
themselves one person to serve as chairperson. 
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II.  If the meeting is chaired by a managing director or director other than the Chairman, it shall 
be one who is familiar with the Corporation's business and financial status and that had been 
appointed more than six months prior. The same shall be true for a representative of a juristic 
person director that serves as chairperson. 

III.  It is advisable that shareholders' meetings convened by the board of directors be chaired by 
the Chairman of the Board in person, attended by a majority of directors, and at least one 
member of each functional committee on behalf of the committee. The attendance shall be 
recorded in the meeting minutes. 

IV.  If a shareholders' meeting is convened by someone having the right to convene a meeting, 
but who is not a member of the Board of Directors, the said person shall chair the meeting. 
If two or more persons have the right to convene the meeting, one shall be elected to chair 
the meeting. 

 
Article 9  Principles for attending the meeting in a non-voting capacity 

Attorneys, certified public accountants, or related persons retained by this Corporation to attend a 
shareholders' meeting in a non-voting capacity. 

 
Article 10  Principles for preparing comprehensive records of the entire meeting 

I.  This Corporation, beginning from the time it accepts shareholder attendance registrations, 
shall make an uninterrupted audio and video recording of the registration procedure, the 
proceedings of the shareholders' meeting, and the voting and vote counting procedures. The 
recording shall be kept for at least one year. If, however, a shareholder files a lawsuit pursuant 
to Article 189 of the Company Act, the ballots shall be retained until the conclusion of the 
litigation. 

II.  In the event of a video conference shareholders' meeting, the Company shall keep records of 
the shareholders' registration, enrollment, check-in, questions and voting and the Company's 
vote counting results, and shall continuously and uninterruptedly record and videotape the 
entire video conference. 

III.  The Company shall keep the aforementioned information and audio and video recordings 
safe throughout the life of the Company, and shall give the audio and video recordings to the 
person entrusted with the video conference for retention. 

IV.  If the shareholders' meeting is held by video conference, it is advised that the Company record 
(audio and video) the backend operation interface of the video conference platform. 

 
Article 11  Principles for the number of attendees 

I.  The chair shall call the meeting to order at the appointed meeting time, and announce related 
information including the number of shares without voting rights and the number of shares in 
attendance at the same time. However, when the attending shareholders do not represent a 
majority of the total number of issued shares, the chairperson may announce a postponement, 
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provided that no more than two such postponements, for a combined total of no more than 1 
hour, may be made. If the quorum is not met after two postponements and the attending 
shareholders still represent less than one third of the total number of issued shares, the 
chairperson shall declare the meeting adjourned. In the event of a shareholders' meeting held 
by video conference, the Company shall announce the adjournment of the meeting on the 
video conference platform. 

II.  If the quorum is not met after two postponements as referred to in the preceding paragraph, 
but the attending shareholders represent one third or more of the total number of issued shares, 
a tentative resolution may be adopted pursuant to Article 175, Paragraph 1 of the Company 
Act; all shareholders shall be notified of the tentative resolution and another shareholders' 
meeting shall be convened within 1 month; If the shareholders' meeting is held by video 
conference, shareholders who wish to attend by video conference shall re-register with the 
Company in accordance with Article 3. 

III.  When, prior to conclusion of the meeting, the attending shareholders represent a majority of 
the total number of issued shares, the chairperson may resubmit the tentative resolution for a 
vote by the shareholders' meeting pursuant to Article 174 of the Company Act. 

IV.  On the day of a shareholders' meeting, the Company shall compile in the prescribed format a 
statistical statement of the number of shares obtained by solicitors through solicitation and 
the number of shares represented by proxies as well as the number of shares of shareholders 
whose voting rights are exercised in writing or through electronic means, and shall make an 
express disclosure of the same at the place of the shareholders' meeting; In the event of a 
video conference shareholders' meeting, the Company shall upload the materials of the 
preceding paragraph to the dedicated platform at least 30 minutes prior to the commencement 
of the meeting and continue to disclose them until the end of the meeting. 

V.  If the Company convenes a shareholders' meeting by video conference, at commencement of 
the meeting, the total shares represented by the shareholders present must be disclosed on the 
video conference platform. The same shall apply if the total number of shares and voting 
rights of the shareholders present at the meeting are otherwise counted. 

 
Article 12  Drafting meeting agendas and rules of procedure 

I.  If a shareholders' meeting is convened by the Board of Directors, the meeting agenda shall be 
set by the Board of Directors. Related discussions (including motions and amendments of 
original proposals) shall be voted on a case-by-case basis, or deemed passed if the chairperson 
receives no objections from any attendees. This voting method is as effective as the 
conventional ballot method. Where there is an objection, it shall be determined with a vote by 
ballot. The meeting shall proceed in the order set by the agenda, which may not be changed 
without a resolution of the shareholders' meeting. 

II.  The provisions of the preceding paragraph apply mutatis mutandis to a shareholders' meeting 
convened by a party with the power to convene that is not the board of directors. 
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III.  Unless by the resolution of the shareholders' meeting, the chairperson may not declare the 
meeting ended until all items on the agenda (including extraordinary motions) arranged in the 
preceding two paragraphs have been completed. If the chairperson declares the meeting 
adjourned in violation of the rules of procedure, the other members of the board of directors 
shall promptly assist the attending shareholders in electing a new chairperson in accordance 
with statutory procedures, by agreement of a majority of the votes represented by the attending 
shareholders, and then continue the meeting. 

IV.  The shareholders cannot designate any other person as chairperson and continue the meeting in 
the same or other place after the meeting is adjourned. 

 
Article 13  Principles for shareholders' opinions and procedures 

I.  Before speaking, an attending shareholder must specify on a speaker's slip the subject of the 
speech, his/her shareholder account number (or attendance card number), and account name. 
The order in which shareholders speak will be set by the chairperson. 

II.  A shareholder in attendance who has submitted a speaker's slip but does not actually speak 
shall be deemed to have not spoken. When the content of the speech does not correspond to 
the subject given on the speaker's slip, the spoken content shall prevail. 

III.  When an attending shareholder is speaking, other shareholders may not speak or interrupt 
unless they have sought and obtained the consent of the chairperson and the shareholder that 
has the floor; the chairperson shall stop any violation. 

IV.  Unless otherwise permitted by the chairperson, each shareholder shall not, for each 
discussion item, speak more than two times (each time not exceeding five minutes). 
However, if the approval of the chairperson is obtained, it may be extended by three minutes 
(only one extension shall be permitted). 

V.  If a shareholder violates the rules outlined in the preceding paragraph or goes beyond the 
scope of proposals in speaking, the chairperson may stop him/her from speaking. 

VI.  When a juristic person shareholder appoints two or more representatives to attend a 
shareholders' meeting, only one of the representatives so appointed may speak on the same 
proposal. 

VII.  After an attending shareholder has spoken, the chairperson may respond in person or direct 
relevant personnel to respond. 

VIII. In the event of a video conference shareholders' meeting, shareholders participating by video 
may ask questions by text on the video conference platform after the chairman announces 
the commencement of the meeting and before the meeting is adjourned. The maximum 
number of questions for each motion is two, and each question is limited to 200 words. 
Paragraphs 1 through 6 will not apply. 

IX.  If the questions described in the preceding paragraph do not violate the rules or exceeds the 
scope of the agenda item, it is advisable to disclose such questions on the video conference 
platform of the shareholders' meeting for public knowledge. 
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Article 14  Principles for discussions and voting on proposals (including extraordinary motions) 
I.  The chairperson must allow adequate time to explain and discuss the various agenda items, 

amendments or special motions proposed during the meeting. The chairperson may 
announce to discontinue further discussion if the issue in question is considered to have been 
sufficiently discussed to proceed with the voting. 

II.  The voting of the aforementioned agenda item shall be processed in accordance with Article 
12, Paragraph 1 of these Rules. 

III.  Vote monitoring and counting personnel for the voting on a proposal shall be appointed by 
the chairperson, provided that all monitoring personnel shall be shareholders of this 
Corporation. The results of each vote shall be announced on the spot and recorded in the 
meeting minutes. 

IV.  Voting at a shareholders' meeting shall be calculated based the number of shares. With 
respect to resolutions of shareholders' meetings, the number of shares held by a shareholder 
with no voting rights shall not be calculated as part of the total number of issued shares. 

V.  When a shareholder is an interested party in relation to an agenda item, and there is the 
likelihood that such a relationship would prejudice the interests of the Company, that 
shareholder may not vote on that item, and may not exercise voting rights as proxy for any 
other shareholder. 

VI.  The number of shares for which voting rights may not be exercised under the preceding 
paragraph shall not be calculated as part of the voting rights represented by attending 
shareholders. 

VII.  With the exception of a trust enterprise or a shareholder services agent approved by the 
competent securities authority, when one person is concurrently appointed as proxy by two or 
more shareholders, the voting rights represented by that proxy may not exceed 3 percent of 
the voting rights represented by the total number of issued shares. If that percentage is 
exceeded, the voting rights in excess of that percentage shall not be included in the calculation. 

VIII. When a meeting is in progress, the chairperson may announce a break based on time 
considerations. If a force majeure event occurs, the chairperson may rule the meeting 
temporarily suspended and announce a time when, in view of the circumstances, the meeting 
will be resumed. 

IX.  If the meeting venue is no longer available for continued use and not all of the items (including 
extraordinary motions) on the meeting agenda have been addressed, the shareholders' meeting 
may adopt a resolution to resume the meeting at another venue. 

X.  A resolution may be adopted at a shareholders' meeting to defer or resume the meeting within 
5 days in accordance with Article 182 of the Company Act. 

XI.  A shareholder shall be entitled to one vote for each share held, except when the shares are 
restricted shares or are deemed non-voting shares under Article 179, Paragraph 2 of the 
Company Act. 
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(I)  Voting rights shall be exercised electronically or in writing during a shareholders' 
meeting. When voting rights are exercised by correspondence or electronic means, the 
method of exercise shall be specified in the shareholders' meeting notice. A shareholder 
exercising voting rights by correspondence or electronic means will be deemed to have 
attended the meeting in person, the aforesaid shareholders shall also be considered to 
have forfeited the voting rights on extraordinary motions and resolution amendments. 

(II)  A shareholder intending to exercise voting rights by correspondence or electronic means 
under the preceding paragraph shall deliver a written declaration of intent to the 
Corporation 2 days before the date of the shareholders' meeting. When duplicate 
declarations of intent are delivered, the one received earliest shall prevail, except when a 
declaration is made to cancel the earlier declaration of intent. 

(III)  After a shareholder has exercised voting rights by correspondence or electronic means, in 
the event the shareholder intends to attend the shareholders' meeting in person or by video 
conference, a written declaration of intent to retract the voting rights already exercised 
under the preceding paragraph shall be made known to the Company, by the same means 
by which the voting rights were exercised, before 2 business days before the date of the 
shareholders' meeting. If the notice of retraction is submitted after that time, the voting 
rights already exercised by correspondence or electronic means shall prevail. When a 
shareholder has exercised voting rights both by correspondence or electronic means and 
by appointing a proxy to attend a shareholders' meeting, the voting rights exercised by the 
proxy in the meeting shall prevail. 

(IV)  Except as otherwise provided in the Company Act and in the Corporation's Articles of 
Incorporation, the passage of a proposal shall require an affirmative vote of a majority of 
the voting rights represented by the attending shareholders. 
 At the time of a vote, for each proposal, the chairperson or a person designated by the 
chairperson shall first announce the total number of voting rights represented by the 
attending shareholders, followed by a poll of the shareholders. After the conclusion of 
the meeting, on the same day it is held, the results for each proposal, based on the numbers 
of votes for and against and the number of abstentions, shall be entered into the MOPS. 

(V)  When there is an amendment or an alternative to a proposal, the chairperson shall present 
the amended or alternative proposal together with the original proposal and decide the 
order in which they will be put to a vote. When any one among them is passed, the other 
proposals will then be deemed rejected, and no further voting shall be required. 

(VI)  In the event that the Company convenes a video conference shareholders' meeting, 
shareholders participating by video shall vote on each motion and election motion 
through the video conference platform after the chairman announces the commencement 
of the meeting, and shall complete the voting before the chairman announces the close of 
the voting. After this period, the shareholders shall be deemed to have abstained from 
voting. 
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(VII) In the event that the Company convenes a video conference shareholders' meeting, votes
shall be counted at once after the chairperson announces the voting session ends, and
results of votes and elections shall be announced immediately.

(VIII)  When the Company convenes a video-assisted shareholders' meeting, shareholders who
have registered to attend the shareholders' meeting by video in accordance with the
provisions of Article 3 who then intend to attend the shareholders' meeting in person
shall cancel the registration using the same means two business days before the date of
the shareholders' meeting. Those who cancel after the time limit may only attend the
shareholders' meeting by video conferencing.

(IX) Those who exercise their voting rights in writing or through electronic means without
revoking their intentions and participate in the shareholders' meeting by video
conferencing may not exercise their voting rights on existing agenda items or propose
amendments to those agenda items or exercise voting rights for amendments to those
agenda items; however, this does not apply to extraordinary motions.

Article 15  Principles for the election of directors 
I. The election of directors at a shareholders' meeting shall be held in accordance with the

election and appointment rules adopted by the Company, and the voting results shall be
announced on-site immediately, including the names of those elected as directors and the
number of votes with which they were elected as well as the names of those not elected as
directors and the numbers of votes they received.

II. The ballots for the election referred to in the preceding paragraph shall be sealed with the
signatures of the monitoring personnel and kept in proper custody for at least 1 year. If,
however, a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the
ballots shall be retained until the conclusion of the litigation.

Article 16  Principles for the preparation and distribution of meeting minutes 
I. Matters relating to the resolutions of a shareholders' meeting shall be recorded in the meeting

minutes. The meeting minutes shall be signed or sealed by the chairperson of the meeting and
a copy distributed to each shareholder within 20 days after the conclusion of the meeting. The
meeting minutes may be produced and distributed in electronic form.

II. This Corporation may distribute the meeting minutes of the preceding paragraph by means of
a public announcement made through the MOPS.

III. The meeting minutes shall accurately record the year, month, day, and place of the meeting,
the chairperson's full name, the methods by which resolutions were adopted, and a summary
of the deliberations and their results (including statistical weights). When directors are elected,
the number of votes for each candidate should be disclosed. The minutes shall be kept
permanently throughout the life of the Corporation.

IV. When a shareholders' meeting is held by video conference, in addition to the matters required
to be recorded in the preceding paragraph, the minutes of the meeting shall record the start
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and end time of the shareholders' meeting, the method of holding the meeting, the name of the 
chairperson and the recorder, and the handling method and handling situation in the event of 
an impediment to participation on the video conference platform or by video due to a natural 
disaster, incident, or other force majeure. 

V. If the Company holds the shareholders' meeting by video conference, in addition to the
provisions of the preceding paragraph, it shall also specify in the meeting minutes alternative
measures available to shareholders who have difficulty participating in the video-conference.

VI. If matters put to a resolution at a shareholders' meeting constitute material information under
applicable laws or regulations or under Taiwan Stock Exchange Corporation regulations
(Taipei Exchange), this Corporation shall upload the content of such resolution to the MOPS
within the prescribed time period.

Article 17  Regulations for the maintenance of order in the meeting 
I. The chairperson may instruct the proctors (or security personnel) to assist in maintaining order

in the meeting venue. When proctors or security personnel help maintain order at the meeting
place, they shall wear an identification card or armband bearing the word "Proctor."

II. At the place of a shareholders' meeting, if a shareholder attempts to speak through any device
other than the public address equipment set up by this Corporation, the chairperson may
prevent the shareholder from so doing.

III. When a shareholder violates the rules of procedure and defies the chairperson's correction,
obstructing the order of the meeting and refusing to heed calls to stop, the chairperson may
direct the proctors or security personnel to escort the shareholder from the meeting.

Article 18 Principles of the video conference 
I. If the shareholders' meeting is held by video conference, the Company shall immediately

disclose the voting results of various resolutions and election results on the video conference
platform of the shareholders' meeting in accordance with regulations; and it shall continue to
disclose the preceding for at least fifteen minutes after the chairperson announces the
adjournment of the meeting.

II. When the Company convenes a shareholders' meeting by video conference, the chairperson and
the recorder shall be at the same place in Taiwan, and the chairperson shall announce the
address of that place at the time of the convening the meeting.

III. Handling of video conference interruptions
(I) If the shareholders' meeting is held by video conference, the Company may provide a

simple connectivity test for shareholders before the meeting and provide relevant services
immediately before and during the meeting to assist in handling technical communication
issues.

(II) In the event of a video conference shareholders' meeting, when commencing the meeting,
the chairman shall separately announce, except for the cases in which there is no need to
postpone or reconvene the meeting as stipulated in Article 44-20, Paragraph 4 of the
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Regulations Governing the Administration of Shareholder Services of Public Companies, 
if, prior to the close of the meeting announced by the chairman, there is an impediment to 
participation on the video conference platform or by video for a period of 30 minutes or 
more due to a natural disaster, incident or other force majeure, the meeting shall be 
postponed for not more than, or reconvened within, five days. The provisions of Article 
182 of the Company Act shall not apply. 

(III) In the event of a postponed or reconvened meeting as described in the preceding
subparagraph, shareholders who have not registered to participate in the original
shareholders' meeting by video may not participate in the postponed or reconvened
meeting.

(IV) In the event of an adjourned or reconvened meeting in accordance with the provisions of
Subparagraph 2 of this Paragraph, if shareholders who have registered to attend the
original shareholders' meeting by video and have completed check-in for the meeting do
not attend the adjourned or reconvened meeting, the number of their shares present and
the voting and election rights they exercised at the original shareholders' meeting shall be
included in the total number of shares, voting rights and election rights of the shareholders
present at the adjourned or reconvened meeting.

(V) When a postponed or reconvened shareholders' meeting is held in accordance with the
provisions of Subparagraph 2 of this Paragraph, it is not required to re-discuss and resolve
on motions for which voting and counting of votes have been completed and the voting
results or the names of the directors elected have been announced.

(VI) When the Company convenes a video-assisted shareholders' meeting and the reconvened
video conference cannot be conducted as described in Subparagraph 2 of this Paragraph, if
the total number of shares present reaches the statutory quota for the shareholders' meeting
after the number of shares present at the shareholders' meeting by video is deducted, the
shareholders' meeting shall be continued without any postponement or reconvention as
provided in Subparagraph 2 of this Paragraph.

(VII)  In the event that a meeting shall be continued as described in the preceding Subparagraph,
the number of shares represented by shareholders participating in the shareholders'
meeting by video shall be included in the total number of shares of shareholders present.
However, the shareholders shall be deemed to have abstained from voting in all motions
of the shareholders' meeting.

(VIII) Where the Company postpones or reconvenes the shareholders' meeting as provided in
Subparagraph 2 of this Paragraph, it shall proceed with respective pre-operations
according to the date of the original shareholders' meeting and the provisions of the
content stipulated in Article 44-20, Paragraph 7 of the Regulations Governing the
Administration of Shareholder Services of Public Companies.

(IX) For periods set forth in Article 12, second half, and Article 13, Paragraph 3 of the
Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of
Public Companies, and Article 44-5, Paragraph 2, Article 44-15, and Article 44-17,
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Paragraph 1 of the Regulations Governing the Administration of Shareholder Services of 
Public Companies, the Company shall handle the matter based on the date of the 
shareholders' meeting that is postponed or resumed under the Subparagraph 2 of this 
Paragraph. 

IV. When a video-conference shareholders' meeting is held, appropriate alternatives must be
provided for shareholders who have difficulty attending the video-conference. In addition to the
conditions stated in the Article 44-9, Paragraph 6 of the Regulations Governing the
Administration of Shareholder Services of Public Companies, shareholders shall at least be
provided with connection equipment and necessary assistance, and the period during which
shareholders may submit a request to the Company and other relevant issues shall be specified.

Article 19  These Rules, and any amendments hereto, shall be implemented after adoption by the shareholders' 
meeting. 
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Appendix 12 
[Amendment effective as of the shareholders' meeting on June 25, 2025] 

Yuen Foong Yu Consumer Products Co., Ltd. 
Articles of Incorporation 

Chapter 1  General Provisions 
Article 1 The Company shall be incorporated as a private company limited by shares in 

accordance with the Company Act and its Chinese name is 永豐餘消費品實業股份有

限公司 (English name: Yuen Foong Yu Consumer Products Co., Ltd.). 
Article 2 The Company operates the following businesses: 

1. C601050 Housewares and Tissue Paper Manufacturing.
2. F106020 Wholesale of Articles for Daily Use.
3. F206020 Retail Sale of Articles for Daily Use.
4. F102170 Wholesale of Food and Grocery.
5. F203010 Retail sale of Food and Grocery.
6. F107030 Wholesale of Cleaning Preparations.
7. F207030 Retail Sale of Cleaning Preparations.
8. F106060 Wholesale of pet appliances.
9. F206050 Retail of pet appliances.
10. C802100 Cosmetics Manufacturing.
11. F108040 Wholesale of Cosmetics.
12. F208040 Retail Sale of Cosmetics.
13. F104110 Wholesale of Cloths, Clothes, Shoes, Hat, Umbrella and Apparel, Clothing

Accessories and Other Textile Products.
14. F204110 Retail sale of Cloths, Clothes, Shoes, Hat, Umbrella and Apparel, Clothing

Accessories and Other Textile Products.
15. F107190 Wholesale of Plastic Sheets & Bags.
16. F207190 Retail Sale of Plastic Sheets & Bags.
17. F401010 International Trade.
18. C601020 Paper Manufacturing.
19. F108021 Wholesale of Drugs and Medicines.
20. F208021 Retail Sale of Drugs and Medicines.
21. F108031 Wholesale of Medical Devices.
22. F208031 Retail sale of Medical Devices.
23. F208050 Retail Sale of the Class B OTC Drugs.
24. Other business outside the permitted scope not prohibited or restricted by law.
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Article 3 The Company may provide external guarantees. The Company may not become a 
shareholder with unlimited liabilities or a partner in a partnership of another company. 
If the company becomes a shareholder with limited liabilities of another company, it 
shall be exempt from the restrictions on total investment amount, which shall not exceed 
forty percent of the paid-up capital. However, where the company makes external 
guarantees or investments, it shall be determined by the Board of Directors by approval 
of more than half of directors present at the meeting, where more than two thirds of the 
directors are present, before implementation. 

Article 4 The head office of the company is established in Taipei City and the company may, 
subject to business requirement, set up branch office(s) at other appropriate locations, 
either locally or abroad based on a resolution of a meeting of the Board of Directors 
attended by more than half of the Directors adopted by more than half of the directors 
in attendance. 

Article 5 Public announcements of the company shall be made in accordance with the company 
Act and related regulations. 

Chapter 2  Shares 
Article 6  The Company's total capital is NT$3.5 billion divided into 350 million shares with a par 

value of NT$10 per share. The Board of Directors is authorized to issue the shares in 
separate tranches. 
The total capital specified in the preceding paragraph may, with a range of NT$100 
million, be provided for the issuance of employee subscription warrants, preferred 
stocks with subscription rights, corporate bonds with warrants, or new restricted 
employee shares, totaling 10 million shares. The Board of Directors is authorized to 
issue the shares as mentioned above with business requirements in separate tranches. 

Article 6-1  The subscription price for the issuance of the Company's employee warrants may be 
exempt from restrictions in related regulations, provided that the approval of two thirds 
of the votes represented by the attending shareholders during a shareholders' meeting 
where the attending shareholders represent over half of the total number of issued shares. 
The shares may be issued in separate tranches within one year after it is approved in the 
shareholders' meeting. 
The transfer of shares to employees at a price lower than which the shares were 
repurchased shall require the approval of two thirds of the votes represented by the 
attending shareholders during a shareholders' meeting where the attending shareholders 
represent over half of the total number of issued shares. 

Article 6-2  Treasury stocks purchased by the company shall be distributed to recipients including 
employees of parents or subsidiaries of the company meeting certain specific 
requirements. 
The Company's employee warrants shall be distributed to recipients including 
employees of parents or subsidiaries of the company meeting certain specific 
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requirements. 
When the company issues new shares, the employees eligible for share subscription 
shall include employees of parents or subsidiaries of the company meeting certain 
specific requirements. 
The recipients of new restricted employee shares issued by the company include 
employees of parents or subsidiaries of the company meeting certain specific 
requirements. 

Article 7 The Company's stocks shall be registered. 
When issuing stocks, the company may print the share certificates and deliver them 
physically or through bank transfer. 
In case the delivery is through printed share certificates, they shall be numbered and 
affixed with the signature or seal of the director representing the company, and shall be 
legally authenticated before issuance. 
In case the delivery is through bank transfer, there is no need to physically print the 
share certificates for the stock issuance. However, the company shall contact the 
centralized securities depository enterprise for the registration of the share certificates 
and process the delivery in accordance with the relevant regulations prescribed the 
centralized securities depository enterprise. 

Article 8 Unless otherwise specified in laws and regulations on securities, the company's 
shareholder services shall be processed in accordance with the "Regulations Governing 
the Administration of Shareholder Services of Public Companies". 

Article 9 The entries in the shareholders' roster shall not be altered within 30 days prior to the 
convening date of a regular shareholders' meeting, or within 15 days prior to the 
convening date of a special shareholders' meeting, or within 5 days prior to the target 
date fixed by the issuing company for distribution of dividends, bonus or other benefits. 
The Company's entries in its shareholders' roster shall not be altered within 60 days prior 
to the convening date of a regular shareholders' meeting, or within 30 days prior to the 
convening date of a special shareholders' meeting, or within 5 days prior to the target 
date fixed by the issuing company for distribution of dividends, bonus or other benefits. 

Chapter 3  Shareholders' Meeting 
Article 10  Shareholders' meeting shall be of the following two kinds: Regular meeting of 

shareholders and Special meeting of shareholders. The regular meeting of shareholders 
shall be held by Board of Directors at least once every year and convened within six 
months after close of each fiscal year, and the special meeting shall be held when 
necessary. 

Article 11  A notice to convene a regular meeting or special meeting of shareholders shall be 
processed in accordance with Article 172 of the Company Act. The notices for the 
shareholders' meeting prescribed in the preceding paragraph may, as an alternative, be 
given by means of electronic transmission, after obtaining a prior consent from the 
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recipient(s) thereof. 
When the Company's shareholders' meeting is held, it may be held by video conference 
or other methods announced by the central competent authority. 

Article 12  A shareholder, if unable to attend the shareholders' meeting, may appoint a proxy to 
attend on his/her behalf by executing a power of attorney that is properly signed or 
sealed, stating therein the scope of power authorized to the proxy. 
The regulations governing proxy attendance of the company's shares shall be pursuant 
to the regulations in related legislation and the "Regulations Governing the Use of 
Proxies for Attendance at Shareholder Meetings of Public Companies" promulgated by 
the competent authority. 

Article 13  A shareholders' meeting shall, unless otherwise provided for in the Company Act, be 
convened by the Board of Directors, and the Chairman of Board shall act as the chairman 
of meeting. In case the Chairman of Board is on leave or unable to exercise his/her 
functional duties for any reason, a director shall be designated to act in his/her behalf; 
and if no representative is so designated, the representative shall be elected by the 
directors from among themselves. here as for a shareholders' meeting convened by any 
other person having the convening right, he/she shall act as the chairman of that meeting 
provided, however, that if there are two or more persons having the convening right, the 
chairman of the meeting shall be elected from among themselves. 

Article 14  Resolutions at a shareholders' meeting shall, unless otherwise provided for in the 
Company Act, be adopted by a majority vote of the shareholders present, who represent 
more than one-half of the total number of voting shares. 

Article 15  Each shareholder of the company shall have one vote per share, unless otherwise 
provided by Article 179 of the Company Act. 
When the Company convenes a shareholders' meeting, voting rights shall be exercised 
electronically or in writing during a shareholders' meeting. When voting rights are 
exercised by correspondence or electronic means, the method of exercise shall be 
specified in the shareholders' meeting notice. A shareholder exercising voting power by 
correspondence or electronic means will be deemed to have attended the meeting in 
person. Related matters shall be processed in accordance with laws and regulations. 

Article 16  Resolutions adopted at a shareholders' meeting shall be recorded in the minutes of the 
meeting, which shall be affixed with the signature or seal of the chairman of the meeting 
and shall be distributed to all shareholders of the company within twenty (20) days after 
the close of the meeting, and the preparation and distribution of the minutes of 
shareholders' meeting may be effected by means of electronic transmission. The 
distribution of the meeting minutes mentioned in the preceding paragraph may be 
effected by way of public announcement on the Market Observation Post System. 
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Chapter 4  Director 
Article 17  The Board of Directors of the Company shall consist of five to seven directors, including 

independent directors elected based on capacity in the shareholder meeting. The term of 
office for directors of the Company shall be three years with eligibility for subsequent 
re-election. 
The number of directors to be elected in the preceding paragraph shall be determined by 
the Board of Directors, of which the number of independent directors shall not be less 
than three and shall not be less than one fifth of the board members. The Company shall 
adopt a candidate nomination system for elections. Independent directors shall be 
elected from among the nominees in the shareholder meeting. Regulations governing 
the professional qualifications, restrictions on shareholdings and concurrent positions 
held, assessment of independence, method of nomination, and other matters for 
compliance with respect to independent directors shall be prescribed by the Competent 
Authority. 
The percentage of shareholdings of all the Company's directors shall be based on the 
regulations of competent authority in charge of the securities industry. 
The candidates nomination system is adopted for election of the directors of the 
Company, and the shareholders shall elect the directors from among the nominees listed 
in the roster of director candidates. 
The Company may establish functional committees under the Board of Directors and 
the establishment and duties of related committees shall be processed in accordance with 
regulations prescribed by the competent authority. 

Article 18  The directors shall organize the board meeting. The board of directors shall elect a 
chairman of the board directors from among the directors by a majority vote at a meeting 
attended by over two-thirds of the directors. The Chairman represents the company 
externally and serves as the chairperson of the shareholder's meeting and the Board of 
Directors. Where the Chairman is on leave or unable to perform his duties, the Chairman 
shall appoint a director to act on his or her behalf. If the Chairman does not appoint a 
deputy, the remaining directors shall appoint an acting chairperson from among 
themselves. 

Article 19  The Company's notifications of board meetings may be delivered in written format, by 
fax, or electronically. If a director is unable to attend a meeting, he/she may appoint 
another director as proxy to attend the meeting by completing a proxy forms for each 
meeting, specifying the scope of delegation. The proxy specified above can represent 
the attendance of only one other director. 
In case a board meeting is proceeded via visual communication network, the directors 
taking part in such a visual communication meeting shall be deemed to have attended 
the meeting in person. 
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Article 20  Unless otherwise prescribed in related regulations, the resolutions made by the Board of 
Directors shall be passed by a majority vote at a meeting of the Board of Directors 
attended by more than half of all directors on the Board. Unless otherwise provided by 
the company Act, the company's board meetings shall be convened by the chairman. 
The reason for convening board meetings shall be specified, and directors shall be 
notified seven days in advance. However, a board meeting may be called at any time in 
the event of an emergency. 
The abovementioned meeting notice, following the agreement of the corresponding 
person, shall be sent via email. 

Article 21  The Company shall, regardless of profit and loss, pay remuneration to the directors for 
carrying out their duties in the company. The Board of Directors shall be authorized to 
determine and approve said remuneration based on participation in management of the 
company and contribution as well as industry remuneration. 

Article 22  The company may establish the Audit Committee in accordance with related regulations 
of the Securities and Exchange Act. The duties of the Audit Committee and other 
matters for compliance shall be processed in accordance with the company Act, 
Securities and Exchange Act, other related laws and regulations, and company bylaws. 

Chapter 5  Managers 
Article 23  A company may have one or more managerial personnel in accordance with its Articles 

of Incorporation. Appointment and discharge and the remuneration of the managerial 
personnel shall be decided in accordance with the Company Act and related regulations. 

Chapter 6  Accounting 
Article 24  The Company's fiscal year begins on January 1 and ends on December 31. 
Article 25  At the end of a fiscal year, the Board of Directors shall prepare the following documents 

and submit them to the regular shareholders' meeting for ratification in accordance with 
regulatory procedures. 
1. Business Report.
2. Financial statements.
3. The surplus earning distribution or loss off-setting proposals.

Article 26  If the Company sustains profit every year, 1% or more of the income shall be set aside 
as remunerations to employees (no less than 10% of the employee remuneration under 
this item shall be allocated to grassroots employees), and 2% or less shall be 
distributed as director remuneration. However, an amount shall be set aside first to 
compensate cumulative losses, if any. 
Directors' remuneration may be distributed by way of cash dividends, and employees' 
remuneration may be distributed by way of cash dividends or stock dividends. The 
Board of Director shall be authorized to define the qualification requirements of 
employees entitled to receive shares or cash, including the employees of parent or 
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subsidiary companies of the company that meet certain specific requirements. The 
distribution ratio of directors' remuneration, and the method of distribution and ratio of 
employees' remuneration shall be resolved by a majority vote at a board meeting 
attended by more than two thirds of the directors, and shall be reported at the 
shareholders' meeting. 

Article 27  If the company has any surplus at the end of a year, it shall first be applied to pay 
income taxes according to the law and cover losses from the previous years. Then 10% 
of the balance will be allocated to a statutory surplus reserve, and a special surplus 
reserve shall be allocated or reserved according to the law. A special surplus reserve or 
retained earnings are set aside if needed. Any remaining balance plus accumulated 
undistributed earnings of previous years and undistributed earnings adjustments of the 
current year may be distributed as dividends to shareholders, for which the Board of 
Directors shall propose a surplus allocation plan to be submitted to the shareholders' 
meeting for distribution. 

Article 28  In consideration of external factors and the objectives of long term financial planning 
and in the interest of stable business growth, the company's dividend policy measures 
future cash flows based on the capital budget and uses retained earnings to meet the 
cash flow requirements. The Company shall set aside no less than 30% of the profits 
available for distribution as shareholders' dividends each year. The shareholders' 
dividends may be distributed in cash or shares and the cash dividends shall be at least 
20% of the dividends. However, for the purpose of meeting other capital expenditure 
requirements, the company may distribute the aforementioned shareholder dividends 
in the form of share dividends only. 

Chapter 7  Supplemental Provisions 
Article 29  If there are any issues not covered in the Articles of Incorporation, the company shall 

follow the provisions prescribed in the Company Act and other regulations. 
Article 30  The Articles of Incorporation were established on October 8, 1986 and were 

implemented after approval in accordance with regulations. 
The 1st amendment was on December 13, 1988. 
The 2nd amendment was on May 10, 1989. 
The 3rd amendment was on July 20, 1991. 
The 4th amendment was on August 22, 1991. 
The 5th amendment was on August 22, 1991. 
The 6th amendment was on November 20, 1992. 
The 7th amendment was on March 10, 2003. 
The 8th amendment was on March 10, 2003. 
The 9th amendment was on April 30, 2003. 
The 10th amendment was on December 29, 2003. 
The 11th amendment was on June 22, 2005. 
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The 12th amendment was on August 23, 2005. 
The 13th amendment was on March 30, 2006. 
The 14th amendment was on June 28, 2007. 
The 15th amendment was on September 2, 2008. 
The 16th amendment was on May 15, 2009. 
The 17th amendment was on October 5, 2009. 
The 18th amendment was on June 14, 2010. 
The 19th amendment was on November 25, 2010. 
The 20th amendment was on January 5, 2011. 
The 21st amendment was on March 13, 2012. 
The 22nd amendment was on June 22, 2012. 
The 23rd amendment was on March 21, 2013. 
The 24th amendment was on May 14, 2014. 
The 25th amendment was on March 24, 2015. 
The 26th amendment was on May 13, 2016. 
The 27th amendment was on May 13, 2019. 
The 28th amendment was on June 11, 2020. 
The 29th amendment was on June 25, 2024. 
The 30th amendment was on June 25, 2025. 

Yuen Foong Yu Consumer Products Co., Ltd. 

Chairman: Felix Ho 
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Appendix 13 

Yuen Foong Yu Consumer Products Co., Ltd. Shareholding of All Directors 

The shareholdings of all directors as recorded in the shareholder register up until the book closure date (April 26, 2026) of the current shareholders' 
meeting: 

Title Name Date of 
appointment 

Shares held when elected Number of shares held as recorded in the 
shareholder register as of April 26, 2026 

Type Number of 
shares 

Shareholding 
ratio Type Number of 

shares 
Shareholding 

ratio 
Chairman Representative 

of YFY Inc. 

Felix Ho 2023/6/28 Ordinary 
shares 158,004,565 59.15 Ordinary 

shares 158,004,565 59.15 
Director David Lo 2023/6/28 

Director Representative 
of YFY 

Development 
Corp. 

Daphne Chen 2025/5/13 Ordinary 
shares 5,136,400 1.92 Ordinary 

shares 5,136,400 1.92 
Director Shien Xie 2023/6/28 

Independent 
Director Mei-Li Su 2023/6/28 Ordinary 

shares 0 0 Ordinary 
shares 0 0 

Independent 
Director Chih-Chien Lin 2023/6/28 Ordinary 

shares 0 0 Ordinary 
shares 0 0 

Independent 
Director Wan-Chuan Hsieh 2023/6/28 Ordinary 

shares 0 0 Ordinary 
shares 0 0 

Total 163,140,965 61.07 163,140,965 61.07 

1. The Company's paid-in capital was NT$2,671,290,210, and the total number of issued shares was 267,129,021.
2. Number of shares that must be held by all directors according to Article 26 of the Securities and Exchange Act: 12,000,000 shares. Actual number of shares held 

(shares held by independent directors are not included in the number of shares held by directors): 163,140,965 shares. The number of shares has reached the legally 
required percentage.

3. The Company has set up an Audit Committee and therefore the provisions on the minimum percentage requirements for the shareholding of supervisors shall not 
apply.

83


	永豐實
	Meeting Agenda 01
	I.  Report Items02
	II.  Ratification Items 04
	III.  Discussion Items 06
	IV.  Election Item 06
	V.  Other Proposal 06
	VI.  Extemporary Motions 07
	Appendixes
	I. Business Report 08
	II. Consolidated Financial Statements 011
	III. Individual Financial Statements 017
	IV. Earning Distribution Table 023
	V. CPA's Audit Report 024
	VI. Audit Committee's Review Report 032
	VII. " Rules of Procedure for Shareholders' Meeting " and Revision Comparison
	Table 033
	VIII. List of Director Candidates 033
	IX. Procedures for Election of Directors 033
	X. Proposal to lift Non-competition Restrictions on Directors 033
	XI. Rules of Procedure for Shareholders' Meetings ( Provisions in Force) 044
	XII. Articles of Incorporation 058
	XIII. Current Shareholdings of Directors 066
	(For the complete Financial Statements, please visit: http://mops.twse.com.tw)


	附件
	114年盈餘分配表_董事會 (英文)

	永豐實
	Meeting Agenda 01
	I.  Report Items02
	II.  Ratification Items 04
	III.  Discussion Items 06
	IV.  Election Item 07
	V.  Other Proposal 09
	VI.  Extemporary Motions 010
	Appendixes
	I. Business Report 011
	II. Consolidated Financial Statements 013
	III. Individual Financial Statements 019
	IV. Earning Distribution Table 025
	V. CPA's Audit Report 026
	VI. Audit Committee's Review Report 034
	VII. " Rules of Procedure for Shareholders' Meeting " and Revision Comparison
	Table 035
	VIII. List of Director Candidates 050
	IX. Procedures for Election of Directors 053
	X. Proposal to lift Non-competition Restrictions on Directors 056
	XI. Rules of Procedure for Shareholders' Meetings ( Provisions in Force) 061
	XII. Articles of Incorporation 075
	XIII. Current Shareholdings of Directors 083
	(For the complete Financial Statements, please visit: http://mops.twse.com.tw)





